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BAO CAO CAP NHAT KET QUA KINH DOANH
QUY 111.2024

CTCP CO PIEN LANH (HSX:REE)

TPHCM, NGAY 31 THANG 10 NAM 2024
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Securities

REE — CAP NHAT KET QUA KINH DOANH QUY 111.2024

THANHCONG

QUALITY MAKES DIFFERENCE

REE béo |3i tdng 6.7% so v&i ciing ky nhe sw phuc héi cia mang thuy dién.

+ Két thic Q3/2024, REE béao doanh thu dat 2,031 ty ddng (+3.4% YoY). LNST céng ty me
dat 480 ty ddng (+6.7% YoY).

+ Mang nang luwong tang trwdng tét véi mirc LNST dat 242 ty (+24.1% YoY) nh& sw phuc
hdi cia mang thay dién. Mang nay ky vong sé dan dét tang trwéng ndm 2025 nhe tinh
hinh thay van dang tré nén tét hon.

« Mang van phong cho thué va bat dong san chi dat loi nhuan 110 ty (-23.1% YoY) khi ty l&
l&p day sut gidm nhe va E.Town 6 méi di vao hoat ddng chua cé lai.

Pinh gia

Sau KQKD Q3/2024, tai mirc gia 62,000d/cp, vén héa REE dat 29,391 ty, giao dich quanh

murc P/E (tralling) 16.2x 1an, P/B 1.6x.

800
700
600
50
40
30
20
10

O O O O O

-100
-200

Loi nhuan sau thué REE (Ty déng)

M

Q1/2022 Q2/2022 Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024

mVan phong cho thué va BBS = Nwéc REE M&E

mNang lwong

Don vi: ty VND Q1/2022 Q2/2022 Q3/2022 Q4/2022
Doanh thu thuan 2,045 2,023 2,233 3,070
Tang trwéng DT (svck)

LNST cua cong ty me 693 597 681 719
Téng trdng LNST (svck)

EPS 2,236 1,679 1,916 2,024

Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024
2,369 2,174 1,962 2,065 1,837 2,181 2,029
15.8% 7.5% -12.1% -32.7% -22.5% 0.3% 3.4%
745 489 450 504 480 355 480
7.5% -18.1% -33.9% -29.9% -35.6% -27.4% 6.7%
2,096 1,197 1,100 1,233 1,176 755 1,020




THUY DIEN PHUC HOI MANH TRONG QUY 111.2024

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

Loii nhuan sau thué cac nguén dién (ty VND)

600
. Doanh thu va LNST lily ké 9 thang clia mang dién 500
lan lwot dat 2,942 ty dong va 1,626 ty dong, giam
17.5% va 29.6% svck, anh hwéng chd yéu tw 400
nhom thay dién véi san lwgng giam 492 triéu kWh
(xap xi 12%). 300
. Tinh hinh thdy van tai khu vwc mién Trung va 200
mién Nam dién bién bat thwdng trong 6 thang dau 100
—
S > ~ Y @ z z p 0 ——
" Du thay van khu viee mién Bac c6 xu hwéng tich Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024
cwc nhwng cac nha may thdy dién mién Bac bi 100

£ R 2 . ! ® Thay dién mDién gio m Dign mat troi
han ché huy déng san lwgng theo chinh sach y g

chung ctia B6 Céng Thwong.

= Trong Q3/2024, thly van thuan lgi va dwoc huy DPon vi: Triéu kWh Q1/2023 Q2/2023 Q3/2023 Q1/2024 Q2/2024 Q3/2024
nhiéu nén san lwgng mang dién tang 7,9% svck.

. M&c du san lwong dién gié va dién mat troi ghi Thuy dién 1,389 1,178 1,588 954 1,009 1,700
nhan gidm 2.3% svck, loi nhuan iy ké lai ting
manh so v&i cung ky nh& cac nha may van hanh
dn dinh, t6i wu dwoc chi phi quan Iy - van hanh, Dién gio 133 60 80 144 51 67
va chi phi lai vay giam.

Dién mat troi 74 82 71 78 80 69

ﬂ



REE MUA THANH CONG THUY DIEN TRA KHUC 2 VA PIEN GIO DUYEN HAI

Securities

THANHCONG
NHA MAY THUY DPIEN TRA KHUC 2 NHA MAY DPIEN GIO DUYEN HAI
Thong tin vé nha may: Thong tin vé nha may:
* CoOng suat: 30 MW ‘ * CoOng suat: 48 MW ‘
« Tdng vbn dau tw: khodng 1,200 ty ddng « Tdng vbn dau tw: khodng 2,200 ty dong
Tién do xay dwng nha may: Tién do xay dwng nha may:
« Khéicbng: 27/06/2024 * Khoi cong: Q2/2025
« Van hanh dy kién: Thang 9/2026  Van hanh dw kién: Thang 12/2025

7 NMBG V1-3 GDB1
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E.TOWN 6 Bl VAO HOAT DPONG NANG TONG DIEN TiCH LEN GAN 182,000M2,

<. TIEP TUC MO BAN CAC CAN HO CON LAI THUOC DU’ AN THE LIGHT SQUARE
THANHCON G

DPon vi: ty VND 972023 972024

CHO THUE VAN PHONG « E.town 6 da hoan thanh xay dwng sau hon 3
nam thi céng va duwoc chinh thirc dwa vao

Doanh thu ] 801 796 khai thac tlr gitra quy 3 ndm nay, nang téng

Loi nhuan sau thué 411 379 dién tich cho thué van phong l1én 182,000 m2,

PHAT TRIEN BAT DONG SAN tang khoang 25%.

Doanh thu 0.4 80 » Doanh thu Ity ké cia mang cho thué van

Loi nhuan sau thué 10 17 phong dat 796 ty dong, giam nhe 0,6% so voi

: : cling ky do ty 1& lap day binh quan giam nhe.

DU AN THE LIGHT SQUARE THAI BINH GIAI POAN 1 - Loi nhuan sau thué Ity ké ctia mang cho thué
N ‘ SEagt van phong giam 7,7% do trong ky cong ty ghi
nhan tang chi phi khau hao tai san cb dinh.

« Doanh thu va LNST clGia méang Phat trién BDS
tdng manh so v&i cung ky khi REE Land bat
dau ghi nhan két qua kinh doanh ttr dw an The
Light Square khai trwong vao ngay 19 thang
05 nam 2024.




THANHCONG

Securities

MANG NU'O'C GHI NHAN SAN LUONG TANG NHE TU 1-2% SVCK,

LO'I NHUAN LUY KE 9 THANG GIAM DO PHAT SINH THEM CHI PHi KHAU HAO

QUALITY MAKES DIFFERENCE

REE Water d&@ mua thanh cong
20% cb phan cla cong ty Coéng ty
Cbé phan Pau tw Xay dwng Cép
thoat nwéc Sudi Dau trong quy 3
nam nay.

San lvong nwéc dwoc xtr ly va
phan phéi trong ky tang tr 1-2% so
v&i cung ky. Tuy nhién LNST giam
24.7% so v&i cung ky, chd yéu la
do chi phi tai chinh va chi phi khau
hao tang lién quan dén khoan dau
tw vao dw an tuyén éng dai 40 km
da dwgc dwa vao hoat dong cua
nha may nwédc Séng ba.
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LNST mang nwéc theo quy (ty VND)
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Q1/2021 Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022 Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024

San lwong nwéc sach san xuat va phan phéi (triéu m3)

1073 1048 107.1 107.9 108.9 1101 197, 1114 1095 1114

99.1 101 1055

102.7

74.8 73.8
68.2 67.8 70.8 /2 2 65.9 0.4

Q1/2021 Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022 Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024

mX% ly nwédc  ®Phan phdi nuéc
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REE M&E PHUC HOI NHO DU AN SAN BAY LONG THANH,

TONG GIA TRI KY MOl TANG MANH SVCK
THANHCONG '

QUALITY MAKES DIFFERENCE

REE M&E
> 972020 972021 972022 972023 972024 . A . A LR s e X ,
(ty VND) ----- Dich vu co dién lanh ghi nhan tong gia tri hop dong ky

moi IGy ké dén cudi quy 3 dat 3,902 ty dong, gap 4 lan
Doanh thu 1,876 1,092 1,131 1,587 1,639 cung ky nam trudc, chl yéu dén tir hop dong dy an dau
tw xay dwng Cang hang khdng Quoc té Long Thanh.

LNST 119 63 84 65 55

Gia tri ky m@i trong nam (ty VND)
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TUYEN BO MIEN TRU

Céc thdng tin va nhan dinh trong bao cdo nay dwgc cung cap bdi TCSC dwa vao cac nguon thong tin ma TCSC coi la dang tin cay, c6 san
va mang tinh hgp phap. Tuy nhién. ching téi khdong dam bao tinh chinh xac hay day du cua céc thong tin nay.

Nha dau tw st dung béo cao nay can lwu y rang cac nhan dinh trong bao cao nay mang tinh chat chi quan cia chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dwa vao céac théng tin trong bao cao nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khong dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban cta Céng ty Cbé phan Chirng khoan Thanh Cong. Xin vui long ghi rd ngudn trich dan néu st dung cac thong tin trong b&o céo
nay. Cac théng tin cé lién quan dén chirng khoan khac hoac cac théng tin chi tiét lién quan dén cd phiéu nay co6 thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TIiCH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban |é, F&B, LOgiStiCS & CNTT Ngén héng & Kinh té vi mo Dét may, Hoéa Chét, Go & Thl]y san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

PO HOANG PHUC TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Chuyén vién phén tich Nhan vién phan tich Nhéan vién phan tich Nhén vién phan tich

Vat liéu xay dwng Dau khi Ban Ié Van tai, cang bién & mia dwdng

(028) 38 27 05 27, ext 8407 (028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Phuc.dh@tcsc.vn Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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