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TONG QUAN CONG TY
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Nganh nghé Xay dung
Vén diu 18 1,961 ty
Vén héa 3,676 ty
Tang trugng DT 3 ndm 52.76 %
Tdng trudng LNST 3 nam 95.64 %
C6 tiic 3% tién mét; 5% c6 phiéu
PE trailing 5.8x
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CO' CAU CO DONG

mBan ldnh dao mCd déng lén  mKhac

Trong ngay 16/04/2019, chlng t6i c6 tham du budi PHCD thudng
nién ctia HBC. Qua budi gdp g8, chling tdi xin cap nhap mét s thdng
tin trong yéu nhu sau:

1. Két qua kinh doanh nam 2018.

Két thdc nam 2018, doanh thu va Igi nhuan sau thué cong ty me cla
Hoa Binh [an luct 1a 18,299 ty (+14.1% YoY) va 630 ty (-26.7% YoY).
Vi két qua nay, cong ty lan Iugt hoan thanh 88.5% ké& hoach doanh
thu va 59% ké hoach Igi nhudn sau thué nam 2018. Theo ban lanh
dao, nguyén nhan dan dén viéc khdng hoan thanh cac ké hoach dit
ra la do:

Canh tranh khoc liét vé gia dau thau va gid nguyén vat liéu xay
dung tang cao.

Do s6 lugng I6n cac du an tring thau rgi vao cudi quy 3 va quy 4
nén khong kip ghi nhan doanh thu.

Céac du an bi trién khai chdm lai do tha tuc phap ly cta chd dau tw
gap nhiéu khé khan.

Thi trudng bat dong san noi chung, dac biét la bat dong san nghi
duBng phat trién chdm lai do chinh sach that chit tin dung dén
cla nha nuéc.

Thay d6i phucng thirc kinh doanh du én Long Thdi, tir du’ kién
chuy&n nhugng sang trién khai xay dung va ban hang.

CO CAU DOANH THU

mTTTM, cao 6c mNha &
m Khach san, Resort Cong nghiép, ha tang
Khac
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DIEN BIEN GIA CO PHIEU
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Trong ndm 2019, tdng gia tri tring thau cla HBC dat 25,853 ty dong
(+26.2% YoY). Gia tri hgp déng xdy dung chuyén sang nam 2019 I3
24,237 ty dong va du kién trong nam sé thuc hién khoang 16,747 ty
(tuong dugng 90% ké hoach doanh thu 2019).

2. Phan phéi Igi nhuan nam 2018, phat hanh ESOP va
quyén mua co phiéu.

PHDCD thong qua ké hoach phan phadi Igi nhuan nam 2018 la 3% tién
mat va 5% cd phiéu. Bén canh dd, dai hdi cling thdng qua viéc phat
hanh 1.3 triéu cd phi€u ESOP va 3.75 triéu quyén mua (1 quyén mua
dugc mua 1 cd phiéu) vdi gid bang ménh gia.

3. Ké hoach kinh doanh nam 2019.

Tai DHCD, ban lanh dao HBC dat ra ké hoach doanh thu va Igi nhuan
sau thué nam 2019 [an luct la 18,600 ty va 720 ty. VGi ké hoach nay,
mUrc tang trudng doanh thu va Igi nhuén sau thué lan luct dat 1.6%
va 16% so vdi ndm 2018. Téng gid tri tring thau dit ra cho ndm
2019 la 24,000 ty dong. Theo ban lanh dao HBC, tinh dén hién nay,
téng giad tri tring thau dat khoang 5,800 ty (tuong duong 24% ké&
hoach).

4. Phat hanh cd phiéu riéng lé cho d6i tac chién lugc.

Pai hdi cd dong thdng qua viéc phat hanh c6 phiéu riéng & cho ddi
tac chién lugc Hyundai Elevator vdi cac diéu khoan sau day:

- Gia chao ban: 23,000 ddng/cé phiéu.

- S8 lugng c6 phiéu chao ban: 25 triéu cé phiéu, du kién thu vé
khoang 575 ty.

- Thdi gian phat hanh: Sau khi chia ¢ tdc bang tién mét va c6
phiéu ndm 2018, du ki€én vao Q2/2019.

- C6 phan dugc phat hanh trong dgt chao ban nay sé chiu han
ché& chuyén nhugng 1 ndm ké tir ngay hoan thanh dgt chao
ban.

Hyundai Elevator la cong ty chuyén cung cap thang may & Han Qudc
v@i doanh thu hang ndm khoang 2 ty USD. Theo thda thudn hop tac,
Hoa Binh s& hd trg Hyundai cung c&p cac san pham thang mdy va
thang cudn tai cac du an ma Hoa Binh lam nha thau hoac chd dau tu.
Ngudc lai, Hyundai s& cung cdp cac san pham cho HBC vdi mlc gid
canh tranh nhat, gigi thi€u Hoa Binh lam nha thdu cho cac du an cua
khach hang Huyndai trong va ngoai nudc.

5. Bau cir HPQT nhiém ky 2019 — 2024.

Dai hdi cd ddng thdng qua viéc bau mdi 6 thanh vién HDQT cho
nhiém ky 2019 — 2024 bao gom: 6ng Lé Viét Hai, 6ng Trudng Quang
Nhat, 6ng L& Qudc Duy, 6ng Phan Ngoc Thanh, 6ng Park Seok Bae va
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ong Bang HOng Anh. Trong do, 6ng Lé Viét Hai ti€p tuc lam chd tich
HDQT; ong Park Seok Bae la dai dién cta Huyndai va 6ng Pang Hong
Anh (Pho chu tich tap doan Thanh Thanh Céng) tham gia vdi tu’ cach
thanh vién HPQT daoc lap.

6. Pau tu ra nuéc ngoai.

Tai DHCD, ban lanh dao Hoa Binh cho biét chi€én lugc cia cong ty
trong thdi gian s3p tdi 1a phat trién thi trudng nudc ngoai nham phat
huy hét tiém luc clia HBC. Cong ty s€ tap trung vao cac thi trudng
trong diém bao gém cdc qudc gia Dong Nam A, Trung Bong, MY,
Canada. Bén canh do, HBC sé& thanh Iap Hoc vién Hoa Binh nham dao
tao ngudn nhan luc chat lugng cao cho cong ty.
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TONG HOP CHi SO TAI CHINH

Chi so tai chinh

P/E cd ban 16.97 3.16 2.83 5.84
P/B 1.32 1.11 1.08 1.35
EPS cd ban (VND) 1,105 5,941 6,617 3,212

Gia tri s& sach/ 1 CP (VND)

Ty suat 13i gop 5.82% 11.45% 10.52% 9.22%
Ty suat EBIT 2.96% 6.97% 7.20% 5.72%
Ty suat EBITDA 4.84% 8.43% 8.52% 7.06%
Ty suat LN rong 1.63% 5.28% 5.37% 3.39%
ROE 8.06% 39.05% 39.99% 23.37%
ROA 1.27% 6.05% 6.75% 4.21%
- 1]
Ty suat thanh toan hién thdi 1.06 1.11 1.07 1.10
Ty suat thanh toan nhanh 0.75 0.83 0.89 0.93
Téng nd phai trd/ Tong tai san 0.85 0.84 0.82 0.82
T6ng ng/ Vén CSH 5.79 5.26 4.67 4.44
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TUYEN BO MIEN TRACH NHIEM

Cac thdng tin va nhan dinh trong bao cao nay dugc cung cdp bdi TCSC dua vao cac ngudn thong tin ma TCSC coi la
dang tin cdy, co san va mang tinh hgp phap. Tuy nhién. chldng t6i khdng dam bao tinh chinh xac hay day da cla cac
thong tin nay.

Nha dau tu st dung bdo cdo nay can luu y rang cac nhan dinh trong bdo cdo nay mang tinh chat chi quan clda chuyén
vién phan tich TCSC. Nha déau tu st dung bao cao nay tu chiu trach nhiém vé quyét dinh ctia minh.

TCSC c6 thé dua vao cac thdng tin trong bdo cdo nay va cac thdng tin khac dé ra quyét dinh dau tu’ ciia minh ma khéng bi
phu thudc vao bat ki rang budc nao vé mat phap ly doi vdi cac théng tin dua ra.

Bao cao nay khong dudc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng dugc su chap
thuan b&ng van ban clia Céng ty C8 phan Ching khodn Thanh Cong. Xin vui [dng ghi rd ngudn trich dan néu str dung cc
thong tin trong bao cdo nay. Cac thong tin cd lién quan dén chiing khoan khac hodc cac thong tin chi tiét lién quan dén cd
phiéu nay cd thé dugc xem tai hodc sé dugc cung cép khi c6 yéu cau chinh thirc.

CONG TY €O PHAN CHUNG KHOAN THANH CONG (TCSC)
Phong phan tich

Lau 2, S6 6 HO Tung Mau, P. Nguyén Thai Binh, Quan 1, TP.HCM
Dién thoai: (028) 38270527 | Fax: (028) 38218010

E-mail: info@tcsc.vn
Web: www.tcsc.vn
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