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TONG QUAN DOANH NGHIEP

Téng quan doanh nghiép HSX: FRT [l Tong quan doanh nghiép
Nganh nghé kinh doanh Banlé s« FRT dwoc thanh lap tir 2012 tai Viét Nam, 1a mot thanh vién cla tap doan FPT, s& hivu 2 chudi ban
o |& 1a FPT Shop, F.Studio va 1 cdng ty con la CTCP Dwoc phdm FPT Long Chau.
Vén diéu 1& (ty VND) 1,185
] = Théang 4/2018, FPT Retail chinh thirc niém yét HOSE.
VOn hoéa thj trwvdng (ty VND) 9,004
= Quy 3 2018, FPT Retail da thanh lap cong ty con 1a Dwoc phdm FPT Long Chau.
Tang trwdng doanh thu 3 nam (%) 21.9%
= Tir 2015 — 2021, FRT la nha ban 1& dirng thr 1 vé thi phan may tinh xach tay tai Viét Nam.
Tang trwdng LNST 3 nam (%) 25.0%
ROE (2022 19 z
( ) Sl Co ciu doanh thu FRT
Ty suét cb tirc 2021 55%(5% tién mat) 35,000
PE Trailing 231 30000

25,000 9,596

20,000 3,977
Co cau co dong 15,000 1101
18,558 20,689

511
Ban lanh dao va BLQ 1.5% 10,000
12,473 13,141 13,475
FPT 46.5% 5,000 8,227 10,213
0

Dragon Capital 8.1% 2016 2017 2018 2019 2020 2021 2022

Khéac 43.9% EDTDDva Apple B MTCNvaMTB HPhukiénvadichvu khac B FPT Shop Long Chau




THANHCON CHUOI CU’A HANG FPT SHOP
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56 CfJ'A HANG FPT SHOP DOANH THU CHU6I FPT SHOP VA MANG LAPTOP
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B FPTShop HETrungtam Laptop BF. Studio B FPT Shop M Laptop
DOANH THU TRUNG BINH MOT THANG CU'A HANG FPT SHOP CHUOI FPT SHOP

% FPT Shop ké hoach mé& mé&i 2023 tir 30 — 50 ctra hang, tuy nhién thi trwdng ICT

4 3.6 T ey ey D T T S
4 gap nhiéu khé khan nam nay, FRT khéng dat qua nhiéu ky vong vao m& mai CH.
2.8 x .
> 4 .3 24 % F. Studio — chudi ban hang Apple cua FRT dat ké hoach mé 15 -30 ctra hang,
3 . 2.3 2.3 23 23 ~ v . A , N o A A
2.1 2.0 19 20 2.0 khéng m& cra hang 6 at nhw Topzone, muc dich mé& dé tang dé nhan dién

2 17 17 thwong hiéu.
2
1 % Laptop sau giai doan ting trwdng néng 2021 va dau 2023 thi thj trwedng hién dat
1 b&o hoa
0 ]

q9\0, @@ ’19,\9 %on, W&g ’9,9 @,1/0 ’&Q w&\/ %&» q,&» %&x %&m %&m '19’9’ %&m <> Hi‘ing _gia_lAdung va~§é|:1 pham Tryng Quéc la s&n phdm FRT tap trung trong 2023
RN N LGN U AL (N U I L U IO LG L dé cai thién bién lai gop trong nam 2023.




THANHC@ON CAC MANG ICT TRONG NAM 2023 VA TIEM NANG TANG TRUONG CUA FPT SHOP

QUALITY MAKES DIFFERENCE

TY LE S& HO'U LAPTOP CAC NU'G'C TRONG KHU VU'C
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Ngubn: Statista

GIA TRUNG BINH CAC SAN PHAM LAPTOP ke DAoL e
16 1505 % 2021, doanh thu dat 5,700 ty déng tang trwdng 120% YoY, chiém 30.1% co cdu doanh thu chubi
' clia hang FPT Shop.
15 14.60
15 % Dy doan thi trwdng laptop nam nay sé€ di ngang hoac giam nhe so vé&i cling ky cung v&i do la
iy 13.94 giam bién lgi nhuan khi ma strc mua suy giam ciing vai viéc thi treong da bao hoa.
1 MANG DIEN THOAI DI PONG
13 .45 < iPhone moi ra mat sé thic day doanh thu mang BTDD cla FRT nho FRT c6 thé nhap hang truc
13 : tiép ti Apple cling nhw nha phan phdi FPT Synnex.
12 % Nira dau nam 2023 thj t‘ru«‘yng dién thoai Qé thé tang trwdng am. Dw doan thj trwéng dién thoai
2017 2018 2019 2020 nam 2023 sé di ngang vé gia tri trong khi s6 lwgng ban ra giam so vé&i nam ngoai.

Nguén: DGW




THANHC@ON

QUALITY MAKES DIFFERENCE

NHA THUOC LONG CHAU

N n ? N ~
DOANH THU VA SO CUA HANG LONG CHAU
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BIEN LAl GOP VA DOANH THU TRUNG BINH LONG CHAU
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THANHC®N SO SANH VOl CAC CHUOI NHA THUOC KHAC

SO LUONG CUA HANG DOANH THU VA LO1 NHUAN LONG CHAU DOANH THU VA LO1 NHUAN PHARMACITY
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Long Chau Pharmacity An Khang B Doanh thu M Loi nhuan trwéc thué B Doanh thu M Loi nhuan trwédc thué

TINH HINH MO’ RONG CU’A HANG

% V& cudc dua mé rong sb lwong clra hang
+ Pharmacity c6 1,148 ctra hang trong nam 2022, tuy nhién sau khi Tran Tué Tri thay dng Chris Blank, Pharmacity da thwc hién déng bét cira hang dé tai co cau.
+ Long Chau da dat hon 1,000 clra hang trong nam 2022 va ké hoach m& 400 — 500 ctra hang mai trong ndm 2023.
+ An Khang c6 500 clra hang trong nam 2022 tuy nhién MWG quyét dinh tam dirng mé& mai clra hang trong giai doan kinh té kho khan.

< An Khang va Pharmacity hoat ddng thién v& md hinh CVS — cta hang tién loi trong linh vwc dwoc pham, tire 1a tap trung nhiéu hon cho hang tiéu ding.

% Long Chau van trung thanh véi chién lwoc mé nha thubc véi quy md 16n trén toan quédc. Khi dat dén dd phi nhéat dinh, Long Chau sé bat dau trién khai cac ctra hang véi
quy md nho hon.

% Trong nam 2021
+ Doanh thu trung binh 1 thang 1 ctra hang ctia Pharmacity khoang 430 triéu. V&i An Khang la 350 triéu. i
* Long Chéau dan dau v&i doanh thu trung binh 1 thang 1 ctra hang dat 828 triéu. Q4/2022, doanh thu trung binh 1 clra hang/thang ctia Long Chau dat 1.08 ty dong.




Securities

THANHCONG

QUALITY MAKES DIFFERENCE

DA DANG HON VE CAC LOAI THUOC VA GIA TOT HON
2 e

NHA THUGC

wrresi LONG CHAU

THUC PHAM CHUC NANG ~

Xem gia, ton kho tai: HG
Chi Minh

r Tra cifu

: . ) parkinson
Lich sir don hang

parkinson

.! Gid hang

HE THONG NHA THUGC

THUGC v THUC PHAM CHIPC NANG v THIETBIL,DUNG CUY TE v MY PHAM v CHAM SOC CA NHAN

DUQC MY PHAM ~ CHAM SOC CA NHAN THUGC ~ THIETB| Y TE ~ BENH GOC sUC KHOE

Tim thay 48 ket qua vai ttr khoa "parkinson Tim thay 28 san pham , 1 bai tin phu hop voi tir khoa “parkinson”

San pham

o D)

Bénh - triéu ching

Théng tin strc khoé

. Hop 3 Vix 10 Vién

T4t ca sanpham 4

Hip 5Vix 10 Vién

Tatcadéituong 4

Hop 5 vi x 20 vién

Hang dang khuy&n mai

S Hip 3 Vi x 10 Vién

(@ Lwuy:San pham Ia thudc chi ban khi co chi dinh cGa bac si, moi thng tin trén Website, App chi mang
tinh chét tham khao. Vui Iong lién hé véi duoc si, bac s hodc nhan vién y té dé duoc tw van thém.

Mg
.i.,:. ne i T :.\ THECBON 1| e e e s L "‘N“‘""'; :i 5 -
- uS:IroI Trihexyph SIFROL i — !w- -
25 mg . o3Tmg | | = - .
Pmipeledigteclcose Pyt 5 ol EF 19; e Framipecal dtoctt | E§ Tm SIERQL, = it o 0
Tl | sVnDOPA RIS extendedrelease abets | % © aoneniay HOZS LR s i |= 20 =
| PR / 5 ™a £ g™ fom o opa 215
S B el sYnpOPA
Orlese NN ex I it
3x nu'-‘n-slt-:rdamuhm i == l
Y kel i = ’ gﬁ{;ﬁ,w«ml :
Thuéc Madopar 250Mg Thuéc Sifrol 0.25Mg Thuéc Syndopa 275Mg Thudc Trihexyphenidyl Thudc Sifrol 0.375Mg b S5 @

Roche Digu Tri Bénh...
Thudc
Dang bao ché: Vién nén

Thanh phan: Levodopa
200mg, Benserazide 50mg

Hop 5 vi x 20 vién

Boehringer Diéu Tri Bénh...
Thude
Dang bao ché: Vién nén

Thanh phan: Pramipexole
0,25mg

Hop 3 Vix 10 Vién

Sun Pharma Diéu Tri Trig...
Thude
Dang bao ché: Vién nén

Thanh phan: Levodopa
250mg, Carbidopa 25mg

Hap 100 vién

2Mg Pharmedic Diéu Tri...
Thudc
Dang bao ché& Vién nén

Thanh phan: Trihexyphenidyl
2mg

Hop 3 vix 10 vién

Boehringer Digu Tri Bénh...
Thudc

Dang bao ché: Vién nén bao
phim

Thanh phan: Pramipexole
0,375mg

H&p 100 vién

Hop 5 vi x 20 vién

Trihexyphenidyl 2mg tri Parkinson

Thudc k

Xem chi tiét

Hop 3 vix 10 vién

Sifrol 0.375mg tri Parkinson

Thuébc ké don

Xem chi tiét

Hop 5 vi x 10 vién

Syndopa 275 tri Parkinson

Thubc ké do

Xem chi tiét

_ | sifrol e
1 halhe _teozzan
Ep% v : R —— - . =
,.o,mm:em‘"m;;;“2 ‘ .-
. | \iia - Trile age z .
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e Wy )|
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W o F<h

2Mg Danapha Diéu Tri...

Boehringer Diéu Tri Bénh...

bigu Tri Parkinson (100...

Boehringer Diéu Tri Bénh...

100/25/200Mg Novartis...
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Securities

THANHCONG

QUALITY MAKES DIFFERENCE

DA DANG HON VE CAC LOAI THUOC VA GIA TOT HON

Hoat chat
Colchicine

Diéu tri gout cap

Xem gia, ton kho tai HG

: NHA THUGC
ChiMinh Colchicine

NHA THUGC
@ANKI'MNG

THUGC v THUC PHAM CHUPC NANG v THIETBL,DUNG CUY TE v MY PHAM v CHAM SOC CA NHAN * CHAM SO THUC PHAM CHUC NANG +

Tim thdy 1 san pham phu hop véi tir khoa “Colchicine”

wirewi LONG CHAU

DUOC MY PHAM v

Colchicine

Tim thay 7 két qua vdi tir khoa "Colchicine”

San pham Bénh - triéu ching Théng tin strc khoé

@ Lwu y: San pham Ia thude chi ban khi co chi dinh clia bac sT, moi thung tin trén WEDS\IE . App chi mang
tinh chét tham khao. Vui long lién hé véi dwoc si, bac sT hodc nhan vién y té dé duoc tu vin thém.

p 1 Vi

Colchicine
- B :eDeL:l[\rc:

olchicine STADA" 1 mg
Colchicine -

Thudc Colchicine Capel

1Mg Captek Phong Ngtra...
Hp 2 vi x 10 vién

Thude
Colchicine Stada 1mg phong va tri Dang bao ché: Vién nén
QDU: B Thanh phian: Colchicin 1mg
Thudc ké don

e NHA THUOC ok Xem g.. 180 kho tai- Hé P
k- st

NHA THUGC
THUGC v THUC PHAM CHUC NANG ~ THIETBLDUNGCUY TE v MY PHAM v CHAM SOC CANHAN ~ CHAM SOC TRE EM v
THUC PHAM CHUC NANG v

Tim théy 4 san pham ph hop véi tir knoa “Febuxostat”

wiresi LONG CHAU

DUQC MY PHAM v

Thugc Colchicine Stada

1Mg Chi Binh Biéu Tri Co..
Thudc

Dang bao ché: Vién nén

Thanh phan: Colchicine 1mg

Febuxostat

Tatca sanpham 4 Titcaddituong 4 Hang dang khuy&n mai

Thudc Goutcolcin TMg
Agimexpharm Digu Tri ..

Thugc
Dang bao ché: Vién nén

Thanh phan: Colchicine 1mg

Tim thay 10 két qua vdi tir khda "Febuxostat”

(@ Lwuy: San phdm Ia thudc chl ban khi c6 chl dinh ciia bac sT, moi thdng tin trén Website, App chi mang

tinh chét tham khdo. Vui 10ng lién hé véi duroc sT, bac sThoac nhan vién y té 6é duoc tu vén thém San pham Bénh - triéu chimg Thong tin strc khoé
/
-
) eEsuxor S " S
2 i £ W ‘Febu!
= H b i o]
B | @ o U = ULt

000 P 11

0 2¥ix 10 vién HED3vix 10 vién Hép 31X 10 vién HEp3 VX 10 viin

Friburine 80mg tni gout, tingacid  Friburine 40mg tri gout, ting acid  Febuxotid VK 40 tri gout, tng Feburic 80mg tri gout, tang acid

uric huyét uric huyét acid unic huyét uric huyét
Thudc Febuxotid 40Mg
Vk40 An Thién Diéu Tri

Thudc
Dang bao ché: Vién nén
Xom chi tiét Xom chi 6t Xom chi ét Xom chi tidt

Thanh phan: Febuxostat 40mg

Thudc Febuxotid 80Mg
VK80 An Thién biéu Tri...

Thudc

Dang bao ché: Vién bao

Thanh phan: Febuxostat 80mg

Tatcasanpham 4 Tatcadsituong 4

Hop 3 Vix 10 Vien

e pcipron

facd Febum: somg ||

e tons

Thudc Feburic 80Mg
Astellas Diéu Tri Tang Ac...

Thudc
Dang bao ché: Vién nén

Thanh phan: Febuxostat 80mg

X Tra ciu
Lich sir don hang Gi6 hang

CHAM SOC CA NHAN THUGC ~ THIETBIY TE v BENH GOC SUC KHOE HE THONG NHA THUGC

=
Colchicin i
e |

Thudc Colchicin 1Mg
Traphaco Digu Trj Dai...

Thudc

Dang bao ché: Vién nén

Thanh phan: Celchicine 1mg

"
Dochicint

Thudc Dochicin 1Mg
Domesco Phong Va Digu...

Thudc
Dang bao ché: Vién nén

Thanh phan: Colchicine 1mg

s Traciu
Lich sir don hang Gi6 hang

CHAM SOC CA NHAN v THUGC v THIETBIYTE v BENH GOC SUC KHOE HE THONG NHA THUGC

Hop 3 Vix 10 Vien

.
Febustad 40

wsmn

Thudc Febustad 40Mg
Stella Digu Tri Tang Acid...

Thude
Dang bao ché: Vién nén

Thanh phin: Febuxostat 40mg

Hang dang khuy&n mai

Hop 3 Vix 10 Vién

Thudc Febuday 80Mg Msn
Gidm Acid Uric Mau, Die...

Thudc
Dang bao ché: Vién nén

Thanh phan: Febuxostat 80mg

www.tcsc.vn



THANHCONG THI TRWONG BAN LE DU'Q'C PHAM TAI TRUNG QUOC

QUALITY MAKES DIFFERENCE

QUY MO THI TRUONG BAN LE DU'Q'C PHAM VA TY TRONG SO LUONG NHA THUOC TAI TRUNG QUOC
600 ) 28% (van)
<00 26.3% _ 20%% 5oy 70 10%
26% 60
400 25% 50 &
300 24% 40 6%
- 23.4% 23% 30 .
22% 20
100 21% 10 2%
0 20% 0 0%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021Q3
B Doanh s6 =Ty trong B Tong s6 nha thuéc  ===Ting trwd'ng
Ngubn: Vién nghién ciru ciia B4 Thwong mai Nguén: Cuc quén ly Dwoc nha nwdc
TV LE NHA THUGC DOC LAP VA CHUOI NHA THUBC LIRSS A L N TRILOE VRUNE eLes

< Market size ctia mang ban 18 dwoc pham téng lién tuc va ty trong tdng manh mé
trong giai doan dich 2020. CAGR 8 nam ttr 2013 — 2021 dat 8.2%.

100%

S 73 R S S S s s % S0 lwong nha thudc tai Trung Quoc tang trwdng trung binh 6.5% mét nam va dat
60% | 58 van nha thubc vao Q3/2021.
40% A 2 Js X, 2 X & > S =[S = -
\c . " 2 X X L % SO lwgng nha thudc theo chudi bat dau téang trwong tr 2011 da lam tang muirc
20% ) 5 o 3 o = g = dd tap trung cla nganh duoc.
[(=]
o

0% % Cac chudi nha thuéc da tré thanh xu hwéng phat trién chd dao cdia nganh.

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 . . . . . . .
) % SO lwong nha thudc theo chudi da tdng manh tir mirc 36% nam 2012 I1én hon
B Nha thudc theo chu6i B Nha thudc doc lap 57% vao nam 2021.

Nguén: Cuc quén ly Duwo’c nha nwd'c

www.tcsc.vn




THANHCON Yifeng Pharmacy

Téng quan doanh nghiép 603939 CH [l Téng quan doanh nghiép

Sé clva hang 10,000+ = 2001: Yifeng tién phong trong md hinh siéu thij thuéc binh dan — tap trung vao cac thanh phd tier 3
va tier 4. Sau dé bat dau mé rong theo mé hinh mét ctra hang I&n lam trung tam va cac ctra hang
VOn hoa thij trwdng 5,844 nhé xung quanh.
Tang trwdng doanh thu 3 nam (%) 31.5% = 2016: M&A hang loat va mé& réng ra toan Trung Quéc.
Tang trwédng LNST 3 nam (%) 32.5% = Co céu doanh thu gém 3 nhém chinh la thubc Tay va thube co bang sang ché cia TQ, thudc Trung
truyén thong va cac san pham khéng phai la thudc lan lwot chiém 69.3%, 9.3% va 18.0%. Bién loi
P/S (Q3/2022) 2.2 nhuan gop ctia 3 mang kinh doanh lan lwot la 34.9%, 46.7% va 47.9%.
PE Trailing 36.8 = Doanh thu ctia Yifeng tap trung chd yéu & Trung Nam va Déng Trung Quédc (43.8% va 43.1%)
DOANH THU VA LOI NHUAN BIEN LOI NHUAN
3,000 2,708 :(5)://0 39.7% 39.0% 15.0% 40.3% 40.3%
2,500 2,376 ’ .
35%
2,000 1,907 30%
1,488 25%
1,500
1,046 959 1,091 20%
1,000 724 15%
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500 416 10% 5.6% 5.3% 5.7% 5.8% 5.7%
l 59 I 79 108 137 153 5%
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B Revenue M Gross Profit B Net Income e Gross Profit Margin ===Net Income Margin




THANHCON Yixintang Pharmaceutial

Téng quan doanh nghiép 002727 CH [l Téng quan doanh nghiép

S6 ctra hang 9,164 = 2000: Coéng ty TNHH Dwoc phdm Yunnan Hongxiang dwoc thanh lap va chubi nha thuéc Yixintang

. ra doi.

Von hoa thi tredng 2,987

5 . - . = Q3/2022: Yixintang va cac cong ty con s& hiru tbng cong 9,164 ctra hang trwc tiép diéu hanh trai
Tang tredng doanh thu 3 nam (%) 17.7% rong khap 20 tinh, thanh phé tai Trung Quéc.

5 o am (9 9 ) ) . . . \ . .
VI UUEAig (BN ) it (79 A » 6T/2022: thudc Tay va thudc c6 bang sang ché cliia TQ, thudc Trung truyen thong va trang thiét bi y
P/S (Q3/2022) 1.2 té lan lwot chiem 75.6%, 8.0% va 8.2%.

PE Trailing o4 * Doanh thu cda Yixintang tap trung chi yéu & phia Tay Nam va Nam Trung Quéc (84.7% va 8.4%)
DOANH THU VA LOI NHUAN BIEN LOI NHUAN
3,000 45% 40.5% 187%
2,460 40% ' 35.8% 37.0% 20.9%
2,500 2,262 L —— 770
35% —
2,000 1,836 30%
1,500 1,388 i 2%
20%
1,000 658 836 15%
587 5
o 563 10% 5.9% 5.9% 6.3% 6.5% 5.3%
I 82 I 20 115 146 130 5%
0 | | [ | - [ | 0%
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B Revenue M Gross Profit B Net Income e Gross Profit Margin ===Net Income Margin




THANHCON Laobaixing Pharmacy

Téng quan doanh nghiép 603883 CH [l Téng quan doanh nghiép

Sé ctva hang 10,000+ " Laobaixing c6 mat & 20 tinh tai Trung Quédc va dan dau & 11 tinh nhw H6 Nam, Son Tay, Chiét
Giang va Quang Tay.

Von hoa thi treong 3,247 _ ) i _ .
= 2015 - 2018: mua 13 chudi nha thudc bao gom Lanzhou Huirentang va Yangzhou Baixinyuan
Téang trwdng doanh thu 3 nam (%) 19.3% _ L L ’ L X
= Gilra nam 2022, Laobaixing c6 10,009 cra hang. Trong do, c6 2,755 cra hang nhwong quyén.
Tang trwdng LNST 3 nam (%) 15.0% < PR ’ < . . . . o 5
= 6T/2022: thudc Tay va thudc co bang sang ché cua TQ, thudc Trung truyén thong va cac san pham
P/S (Q3/2022) 1.2 khong phai la thudc lan lwgt chiém 79.6%, 6.2% va 14.2%.
PE Trailing 29.7 = Doanh thu ctia Laobaixing tap trung & Hoa Trung va phia Béng Trung Québc (42.3% va 25.5%)
DOANH THU VA LOI NHUAN BIEN LOI NHUAN
3,000 2,777 a0% 35.2% .
2,434 35% 33.6% 32.1% 32.1% 32.1%
2,500
2,026 30%
2,000
1,689 25%
1,433
1,500 20%
1,000 782 890 15%
504 567 650 10%
500 4.5% 4.3% 4.3% 4.1% 3.9%
I 65 I 73 I 88 I 99 108 5%
0 — — [ | | [ | 0%
2018 2019 2020 2021 2022%* 2018 2019 2020 2021 2022%
B Revenue M Gross Profit B Net Income e Gross Profit Margin ===Net Income Margin
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THANHCONG DPINH GIA CHUOI LONG CHAU 2024

Yixintang 002727 CH 9,164 2,987 2,460 34.9% BESU
Laobaixing 603883 CH 10,000+ 29.3 1.2 3,247 2,777 32.1% 3.9%
Yifeng 603939 CH 10,000+ 41.5 2.2 5,844 2,708 40.3% 5.7%
DashenLin 603233 CH 9,578 5,147 2,934 38.6% 4.8%

P/S MWG GIAI DPOAN PIEN MAY XANH TANG TRUONG MANH
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THANHCON PINH GIA
LONG CHAU 2023F 2024F 2023F 2024F 2025F
Doanh thu 16,216 23,316 28,694 Doanh thu 35,491 44,402 51,454
P/S 0.6 0.7 0.7 LONG chAU RELLEE 12,023 19,526 23,545
Vén hoa 9,729 16,321 20,086 WRSCREER 56 08 phibu (trieu) 118 118 118
Bién l¢i nhuén rong 2.0% 2.7% Gia 101,485 164,814 198,741
Loi nhuan 466 775 Doanh thu 44,402 51,454
P/E 20 20 LONG CHAU Vén hoa 12,531 18,954
Vén hod 9,326 15,495 THEOP/E YO ENIANtIn 118 118

Gia 105,774 159,989

FPT SHOP 2023F 2024F 2025F

Doanh thu 19,276
Bién l¢i nhuén rong 1.7%
Loi nhuan 328
P/IE 7
Vén hoa 2,294

21,086
1.9%
401

8

3,205

22,761
1.9%
432

8

3,460

2023F

2024F

2025F

105,774

59,040 164,814
159,989 38,752 198,741

www.tcsc.vn



THANHC@ON

et Bt THAY DOI CO CAU SO HUU
Trwée 2017 Hién tai
FPT Shop 85% 55% 46.5%
Dragon Capital 5% 20% 8.1%
VinaCapital 0% 15% 0%
BLD & BLQ 1.5%
Khac 10% 10% 43.9%
VinaCapital Dragon Capital TV LE SO HO'U NU'G'C NGOAI

2018, DC bat dau thoai vdn Apr-18, 33.7%

2018, VinaCapital bat diu thoai vén Jun-18, 46.7%

Thang 6 (20.16% -> 19.83%)

Dec-20,17.9% o
Thang 7 (18.51%) - (16.85%) Jan-23, 28.3%
Thang 1 (11,72%)

Thang 8 (16.15% -> 15.89%)

Thang 6/2019 (17.64%) - (18.06%)
2019 (8.04%)

Thang 4/2020 (15.99%)

Thang 11/2020 (12.82%) - (11.87%)
2020 (3.19%)
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THANHCON KET QUA KINH DOANH

QUALITY MAKES DIFFERENCE

2016 2017 2018 2019 2020 2021 2022 Q1/2022 Q2/2022 Q3/2022 Q4/2022

Doanh sé 10,853 13,147 15,298 16,634 14,661 22,495 30,166 7,786 6,213 7,709 8,458
Tang trwdng doanh thu 36.5% 21.1% 16.4% 8.7% -11.9% 53.4% 34.1% 66.9% 42.5% 54.4% -0.2%
Lai gop 1,410 1,816 2,044 2,111 2,041 3,152 4,703 1,233 943 1,197 1,331
Ty suét lai gop 13.0% 13.8% 13.4% 12.7% 13.9% 14.0% 15.6% 15.8% 15.2% 15.5% 15.7%
SG&A 1,180 1,454 1,583 1,768 1,964 2,657 4,147 1,026 871 1,075 1,174
SG&A/Doanh thu 10.9% 11.1% 10.3% 10.6% 13.4% 11.8% 13.7% 13.2% 14.0% 14.0% 13.9%
EBIT 333 442 530 413 142 686 717 250 108 166 193
Ty suét lgi nhuan hoat déng 3.1% 3.4% 3.5% 2.5% 1.0% 3.1% 2.4% 3.2% 1.7% 2.2% 2.3%
EBITDA 335 443 531 414 143 686 717 252 110 168 195
EBITDA/Doanh thu 3.1% 3.4% 3.5% 2.5% 1.0% 3.1% 2.4% 3.2% 1.8% 2.2% 2.3%
Doanh thu tai chinh 75 54 43 78 71 198 174 50 44 45 34
Chi phi tai chinh (75) (82) (101) (148) (134) -146 -256 -55 -61 -63 -78
Leii nhuan tai chinh (0) (28) (58) (70) (63) 51 -83 -4 -17 -18 -43
Loi nhuan trude thué 259 363 435 278 28 554 486 204 59 106 117
Ty suat lgi nhuan trwéc thué 2.4% 2.8% 2.8% 1.7% 0.2% 2.5% 1.6% 2.6% 1.0% 1.4% 1.4%
Loi nhuan sau thué 208 290 348 204 10 444 398 169 47 85 97
Ty suét lgi nhuan sau thué 1.9% 2.2% 2.3% 1.2% 0.1% 2.0% 1.3% 2.2% 0.8% 1.1% 1.1%
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THANHCONG TINH HINH TAI CHINH — RUI RO HANG TON KHO

QUALITY MAKES DIFFERENCE

Tién va BTTC ngén han 1,458 1,364 1,490 2,926 1,865 2,531 2,391 2,312 1,865
Hang tén kho 1,948 1,723 2,506 3,384 1,827 4,930 6,521 5,115 5,115 5,458 6,521
Khoan phai thu 865 1,016 1,207 1,178 1,498 1,985 606 2,215 1,484 924 606
TSCD 2 46 46 49 51 172 256 171 171 173 256
Vay ngén han 2,435 1,173 2,947 3,698 2,486 6,047 5,363 6,007 5,283 4,901 5,363
Vay dai han - - - - - - - - - - -
VCSH 515 796 1,159 1,279 1,225 1,679 2,049 1,849 1,856 1,941 2,049
Téng tai san 4,710 3,871 5,168 6,594 5,388 10,786 10,464 10,783 10,018 9,926 10,464
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THANHCON TUYEN BO MIEN TRACH NHIEM

uuuuuuuuuuuuuuuuuuuuu

Céc thong tin va nhan dinh trong bao céo nay dwoc cung cap b&i TCSC dwa vao ‘céc nguén théng tin ma TCSC coi la dang tin cay, cé san
va mang tinh hgp phap. Tuy nhién. chiang tdi khéng dam bao tinh chinh xac hay day du cta cac théng tin nay.

Nha dau tw sl dung béo céo nay can lwu y rang cac nhan dinh trong béo cdo nay mang tinh chat chi quan clia chuyén vién phéan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac thong tin dwa ra.

B&o céo nay khong dwoc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng dwoc sy chap thuan bang
van ban clia Cong ty Cé phan Chirng khoan Thanh Cong. Xin vui 1dong ghi ré ngudn trich dan néu sir dung cac théng tin trong b&o céo nay.
Cac thdng tin co lién quan dén chirng khoan khac hodc cac thong tin chi tiét lién quan dén cb phiéu nay c6 thé dwoc xem tai hodc sé dwoc
cung cap khi cé yéu cau chinh thirc.
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