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THANHCON TONG QUAN DOANH NGHIEP

Nganh nghé kinh doanh 6ng Nghé o o , A A
9 . 9 cong Nghée = FPT thanh I1ap nam 1988 la céng ty cong nghé so 1 Viét Nam va thuéc nhém 500 cong ty phan
Von dieu lé (ty VND) 7,835 ty mém I&n nhat thé gidi.
Vén héa thj treong (ty VND 7,700 ty . A A <
| truong (ty VND) 37,700ty = FPT cb phan héa nam 2002 va niém yét trén HOSE vao nam 2006.
Tang trwdng TTN 4 nam (%) 13.1%
Tang tredng LNST 4 nam (%) 17 1% . Hu%r.\ FI?T hoa:[ dong.tro,ng 3 mang chinh: Cong nghé, vién thdong va giado duc. FPT da thoai von
khoi mang phan phoi ban lé cudi 2017.
ROE (2019) 24.7%
Ty suét cb tirc 2019 20% tién; 15% cb phiéu Céac Iinh vuwc kinh doanh
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XUAT KHAU PHAN MEM CHAM LAI TRONG BOI CANH DICH BENH

Doanh thu va LNTT cua dich vu CNTT nwéc ngoai dat 5.810 ty va
896 ty dong, lan lwot tdng 17,8% va 20,9%, bién LNTT tang lén
15,4% so v&i 15,0% ctia nam 2019. Mac du tbc dd tang trudng
giam hon 50% so véi clng ky nhwng day van la két qua tich cuc
trong bdi canh dich bénh leo thang trén toan cau.

Doanh thu tir dich vu chuyén déi sé dat 1.773 ty ddng, chiém ty
trong 23% doanh thu Khdi céng nghé, tang trudng 65% so voi
cung ky ndm 2019 nh& vao nhu ciu lén dbi véi cac cdng nghé
méi trong linh vuc sb

Trong bdi canh dich bénh, FPT da trién khai mo hinh tiép can
khach hang qua cac kénh trwre tuyén, tbng gia tri hop déng ki mai
trong nlra dau nadm nay van tang trwdng 16% so va&i cung ky
2019.

Cac thi trwong chinh cua FPT d‘é‘u ghi nhan mirc tang trudng
dwong, cho thay tin hiéu tich cwc vé tiem nang tang trwdng tré lai
khi dich bénh két thuc.
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NHU CAU PAU TU CNTT NOI BIA GIAM MANH
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LNTT - Dich vu CNTT trong nué'c DT - Dich vu CNTT trong nwé'c

2,032

1,717 (-15.5%)

113 71 (-36.8%)
[ e
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Doanh thq va LNTT clia mang dich vu CNTT trong nwéc gidm l1an lwot 15,5% va 36,8% do cac anh hwéng tir dich bénh 1&n
nhu cau dau tw cta cac khach hang doanh nghiép




KHOI VIEN THONG DUY TRi TANG TRUONG ON PINH
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LNTT - Dich vu vién théng DT - Dich vu vién théng
5,217 (+12.2%)

4,650

Dich vu vién théng duy tri tang trwdng 6n dinh, doanh thu va
LNTT lan lwot dat 5.217 ty va 833 ty, tang trwdng 12,2% va

21,8%. Bién lgi nhuan tdng manh nho kiém soat tét chi phi

van hanh 833
684 (#21.8%)
&6T-2015 6T-2020 6T-2019 6T-2020
LNTT - Quang cdo tru'c tuyén DT - Quang cdo truc tuyén
271

L. L. .x ~ 5 5 , 221 (-18.4%)
Trai ngwoc voi dich vu vién thGng, mang quang cao truc 138
tuyén bi anh hudng nghiém trong do dich bénh tac dong 105 (23.9%)
triee tiep dén ngan sach quang cao cla khach hang doanh
nghiép. Doanh thu va LNTT dich vu quang cao tryc tuyén
lan lwot dat 221 ty va 105 ty, giam 18,4% va 23,9%
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HE SINH THAI GIAO DUC LA LOI THE PAC BIET VA PANG PHAT TRIEN
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Total number of students

44,497 (+37%)

30/06/2019 30/06/2020

32,393

FPT da chuyén dich mé hinh sang méi trwéng hoc trwc tuyén nhanh
chéng trong mua dich, d&m béo hoat déng day va hoc ciing nhuw tuyén
sinh cda toan khdi. Téng sé lwong hoc sinh hién dat 44.497, tang trudng
37% so voi cung ky.
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DINH GIA RE & TRIEN VONG KHA QUAN

THANHC®N
Don vi: triéu VND 2018 2019 2020 2021 2022
Tich hgp, phan mém & CNTT 4,958,102 4,935,000 4,194,750 4,488,383 4,712,802
XKPM 8,443 472 10,848,000 12,583,680 15,729,600 19,504,704
Noi dung s6 537,841 609,000 499,380 549,318 565,798
Vién Théng 8,293,162 9,789,000 11,355,240 12,717,869 14,498,370
Gido duc & dau tw 1,375,177 1,792,000 2.168,320 2.276,736 2.686,548
Do &nh hwéng tir dich bénh Covid 19, ching t6i gidm dy phong Dy Phéng Két qua kinh doanh 2019 - 2022
tang trwdng binh quan cda FPT trong giai doan 2019 — 2022 voi 45,000,000 - - 45.0%
CAGR doanh thu tr 17.1% vé 146%, CAGR LNST twr 20.5% vé 40,000,000 - - 40.0%
17.4%. — %
0 35,000,000 - CAGR: - 35.0%
Doanh thu 2020 dy bao chi tang trwdng khoang 10% trong khi 30,000,000 - - 30.0%

LNST cho cb dong cong ty me dat mirc tang 13.5%. Tang truwdng 25,000,000
dy kien sé quay tr& lai mire binh thwdng nam 2021 v&i gia dinh dich
covid 19 dwoc kiém soat.

1 - 25.0%
20,000,000 - - 20.0%

15,000,000 - - 15.0%
EPS 2020 dy kién 4,088d, voi mirc gia 48,100 dong, FPT dwoc 1400000 A7 | 10.0%
dinh gia PE khoang 12 lan, PEG 0.7 lan, hap dan trong dai han. Tuy
nhién, ngén han két qua kinh doanh 6 thang cudi nam 2020 sé chwa
kh&i sac trong bdi canh dich bénh toan cu dang dan vuwot qua tam . - 0.0%
kiém soat. Khuyén nghi trung l1ap FPT 2018 2019 2020F 2021F 2022F

5,000,000 - - 5.0%

mmm Doanh sb thudn ==m LNST —e— Gross margin




CAC RUI RO CHINH
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= Rui ro canh tranh: Viét Nam c6 nhiéu tiém nang tang trwdng trong mang gia céng phan mém chd yéu nhé nhan céng ré. Viéc gia
nhan cdng ngay cang cao sé giam dang ke lgi thé canh tranh cta Viét Nam.

= Rui ro nhan sw: nhan s luén doéng vai tro quan trong nhat trong hoat ddng cla FPT va F-soft muc tiéu phai tuyén tir 5000 — 6000 ky
st mo6i nam. Do vay, FPT doi mat v&i nguy co thieu hut nhan Iwc dé dap trng tang trvéng. Nhuwng véi thwong higu tot cung viéc s&
hiru mét triedng dai hoc chuyén dao tao ky sww CNTT, Igi thé cia FPT trong van dé nhan sv la rat I&n.

= Rui ro chu ky: anh hwéng cuta dich bénh Covid 19 néu khéng duoc kiém soat nhanh chong, c6 thé tao mot ci sbc kinh té lam céc
doanh nghiép tam dirng trién khai cac dw &n cong nghé thong tin va chuyén ddi sé trong ngan han.
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