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NGANH THEP TRUNG QUOC DANG DOI MAT VO'I TiINH TRANG “3 CAP CAO — THAP”
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3 CAO

. i o
THAP ¥

San lwong cao hon nhu cau

Xuat khau cao

Chi phi cao

Nhu cau néi dia thap

-

.

Hiéu qua thap

Gia ban thap
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1. NGUON CUNG THEP MANH HON NHU CAU NOI BIA

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

San lwong thép tho san xuat cua TQ

120 Pon VI triéu tén 0.0%
-0.4% 99 92 -0.5%

100 _ -
- _ _ ) -1.0%
80 ' I l B - -1.5%
M -2 09
60 -2.1% H g -2.2% 2.0%
N -2.5%

2.7% 2.7%
40 -3.1% -3.0%
-3.5%
20 ' 4.0%
-4.2% I
0 || 42" 4.5%
1 2 3 4 5 6 7 8 9 10 11 12
2021 2022 w2023 w2024 Lay ké YoY
San lwong tiéu thu thép néi dia (thi trwong Trung Quéc)
120 DPon vj: triéu tan 0.0%
100 78.0 -1.0%
-2.0%
-3.5%
80 II 0 I -3.0%
N
60 2.2 |\ 4.6% -4.0%
- -4 9% -5.09
40 r-5.1% & 5.0%
-6.0%
20 I'I6-7% l-e.g% | 7.0%
0 0 -8.0%
1 2 3 4 5 12
2020 2021 2022 wmmm2023 =—2024 Lay ké YoY

Liiy ké san lwong thép thé nam 2024 so vé&i cung ky c4c ndm
15.00%

0
10.00% 7.1%

4.8%
5.00% I i
0.00% I - I - - I
° . I I 0 0 i
-2.2% -2.7%

-6.1%

-5.00%
-6.0%

-10.00%

1 2 3 4 5 6 7

2019 =2020 =2021 m=2022 m2023

Mac du san lwong thép tiép tuc suy gidm so véi ndm 2023, ngudn cung thép
Trung Quoc nhin chung van cao hon nhu cau néi dia khi tinh trang bat déng
san chwa c6 dau hiéu kh&i sac.

Sw suy yéu rd rét trong nhu cau thép va mau thuan giiva cung — cau la
nguyén nhan chinh khién gia thép tiep tuc di xuong.

Ly gidi cho viéc san lwong van & mic twong ddi cao so véi nhu cau thwe ndm
& théi quen san xuat hang loat va canh tranh vé gia van ton dong gitra cac
doanh nghiép Trung Quoc.




Securities

THANHCONG

2. XUAT KHAU CAO NHUWNG HIEU QUA THAP

QUALITY MAKES DIFFERENCE

Ty trong xuat khau thép/San Iwong thép san xuat
14.0%
12.0%
10.0% 9.2%

8.0%
6.0%
4.0%
2.0% |
0.0%
1 2 3 4 5 6

2020 m2021 m2022 m2023 m®2024

11.5%

12

Thép xuat khau (triéu tan)

12.0 50.0%
44.9% 45.0%
10.0 8 7 40.0%
8.0 35.0%
6.0 Pl 28 >% '25 0% 223?
. (1) . (1)
22 <y

8% 21 7/° 19 s% 20.0%
4.0 15.0%
20 10.0%

5.0%

0.0 0.0%

1 9 10 11 12
2020 2021 w2022 wmm2023  w—2024 Accum Yid

>3m tan/ndm
>1.5m t&dn/ndm
>0.6m tan/nam

Khéac

Ty trong xuéat khau

V6&i sy suy yéu cla thi trwdng ndi dia, cac nha

Trung Bong 9.5% san xuat thép tai Trung Quéc day manh hoat
N dong xuét khau trong 2 n,ém tr& lai day. Tinh dén
Viét Nam 9.3% thang 7/2024, Trung Quéc xuét khau 61.2 triéu
X z o 0, s ~ ~ o 7=
Han Quéc - tan thép (tang 19.6% so v&i cung ky nam ngoai).
Nam My 6.0% Céc thi truong cAhG yéu clia Trung Quéc 1a bong
Nam A, Trung Béng va Nam My.
Turkey 5.2% X i o s
Tuy nhi@gn, viéc 0 at xuat khau dé’n dén chi trong 6
An Do 3.7% thang dau nam 2024, Trung Quoc da nhép dwoc
) 12 vu kién phong vé thwong mai nham vao
Y 2.1% xuat khau thép, nhiéu hon téng sé vu cia 3
i nam trwéec.
ASIAN khéc 20.1%
Khac 36.3%
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Securities

3. CHI PHi CAO - GIA BAN THAP

THANHCONG

QUALITY MAKES DIFFERENCE

Ponvi Gia hiéentai 1W

Quing sat  $/t 100.7 -2.1% 7% -14%
Than Céc  RMBIt 1,600.0 0.1% -2% 13%
China HRC $/t 480.0 1.4% -4% -10%
China Rebar RMB/t 2,900.0 -3.3% -12% -17%

Lwong nhap khau Quing sat cua Trung Quéc theo thang

250.0 400.0
2076 350.0
200.0
300.0
100-500.0
100.0
105.0 102.8 1500
100.0
50.0
0.0
1/1/2021 7/1/2021 1/1/2022 7/1/2022 1/1/2023 7/1/2023 1/1/2024 7/1/2024

mmmm |mport Vol (triéu tan) Gia trung binh

San lwong nhap khau than coc (triéu tan)
30 35%
25 30.8% 30%
20 24.8% 25%
20%
15
10 14 1% 15%
10.6% 9.0% 710/ 10%
5 |l
0 0%
1 2 6 7 8 9 10 11 12
2021 2022 2023 w2024 Accum Ytd
HRC production cost and export price
1000
800
600
400
200
0
1/31/2018 1/31/2019 1/31/2020 1/31/2021 1/31/2022 1/31/2023 1/31/2024
mmmm Gross profit «— HRC production cost — HRC Export price

Gia nguyén vat liéu dau vao tuy cé diéu c’hinh trong n&m 2024, tuy nhién dang & vung thap & lich str, khdng chénh Iéch nhiéu véi ciing ky ndm ngodi. Gia nguyén vat liéu ky vong sé “kh6
giam dé ting”, d&c biét khi gia Quéng sat dang & viing ngang véi chi phi khai thac va van chuyén.

Nguoc lai, gia thép Trung Quéc dang lién tuc gidam do chénh 1éch cung — cau vi nén kinh té khong hdi phuc nhu ky vong. Mat khac, Chinh pht Trung Qudc cling yéu cau tiéu chuan moi vé
thép xanh “low-emissions steel” c6 hiéu lwc tlr thang 9/2024 khién ap lwc giai phéng lwong hang ton kho cao.




BIEN LOI NHUAN CAC DOANH NGHIEP THEP CUA TRUNG QUOC DAN Bl BOP NGHET

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

0 n . San lwon
Doanh nghiép Hinh thire (triéu tg,,,'zé’zg, MarketShare China BOF Steel Utilization Rate (%)

1 China Baowu Steel Group SOE - Unlisted 130.8 12.8% 90 v' Thj trwéng Thép Trung Quéc khong qua co dic va kha

2 Ansteel Group SOE - Unlisted 55.9 5.5% . B 2 £ 5 gk

3 Jiangsu Shagang Public 405 4.0% 85 canh tranh khi top 15 doanh nghiép I&n nhat chi chiém

4 Hesteel Grou SOE - Listed 40.0 3.9% . Py

5 Jianlong SteeFI, Private 37.0 3.6% 80 50% thi phan.

G Shougang SOE_ Linlisted 33.6 3.3% 5 v V6i cac khé khan da dé& cap, bién loi nhuan cia cac

7 Shandong Iron and Steel Group  SOE - Listed 294 2.9% 70 . -

8 Delong Steel Public 28.3 2.8% doanh nghiép thép cta Trung Qudc nhin chung tuy van

9 Valin Hunan Steel Group SOE - Listed 248 2.4% 65 .

10 Fangda Steel Public 19.6 1.9% 60 dang c6 16i nhwng dan bi bop nghet.

: . k
1; E:;Eiu 285 i t:z::: 12:2 1:20;: 55 v Tai cudc hop Téng két nganh Thép 1H2024, Chinh phu
12 ‘(J:'Irl%e lEel gﬁ);ic' Sl 1:'2 1'222 50 Trung Quéc dwa ra yéu cau cat giam san lvong.
. ! - - 4/6/2018 4/6/2019  4/6/2020  4/6/2021  4/6/2022  4/6/2023  4/6/2024

15 Habei Sinogiant Private 13.6 1.3%
Gross Margin Q22019 Q32019 Q4 2019 Q22020 Q32020 Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 Q42023 Q1 2024
Jiangsu Shagang (#3) 16.2 5.0 10.0 10.6 10.4 12.9 17.3 155 18.0 157 222 12.6 10.8 5.8 52 75 6.1 5.1 47
Hesteel Group (#4) 213 114 13.6 11.0 135 116 10.6 9.2 13.8 10.3 8.5 12.2 10.0 8.0 9.4 14.1 9.4
Shandong Iron and Steel Group (#7) 9.6 5.0 6.1 56 6.3 7.2 6.5 9.0 12.3 10.0 1.1 7.9 7.2 2.8 3.9 29 4.4 4.9 3.9-
Valin Hunan Steel Group (#9) 15.0 13.2 13.3 15.8 18.5 13.2 11.1 12.1 14.7 10.9 14.6 12.0 11.1 9.9 9.2 76 11.4 11.2 8.2
Fangda Steel (#10) 26.5 19.2 252 18.5 235 235 24.1 214 24.6 18.0 16.4 15.5 6.2 45 47 4.9 8.1 6.9 5.7
Liuzhou (#11) 11.6 6.2 9.0 7.0 8.7 12.3 13.7 8.9 2.8 1.2 0.2 3.8 4.3 1.0 1.2 2.1 5.0
Baotou (#12 14.7 11.2 9.7 11.6 14.2 12.7 1.0 13.8 19.1 11.2 1.3 7.7 9.2 15.3 10.4 11.1 9.1 8.2 7.4
EBIT Margin (%) Q22019 Q32019 Q4 2020
Jiangsu Shagang (#3) 127 3.0 6.2 7.4 9.0 114 11.8 129 15.2 14.5 9.2 8.4 5.4 07 0.1 24 1.0 0.9 0.2
Hesteel Group (#4) 8.2 6.2 7.1 6.8 6.0 6.2 6.8 5.8 34 5.5 42 34 33 5.1 46 5.1 54 5.5
Shandong Iron and Steel Group (#7) 52 1.8 1.4 23 37 39 2.7 53 9.0 59 61 4.8 3.9 2.9 0.1 0.8 1.2 0.5 0.2 3.1
Valin Hunan Steel Group (#9) 9.0 7.9 7.2 7.0 8.7 7.8 6.3 6.8 9.4 5.3 6.7 6.5 49 44 47 2.8 6.2 5.0 35 23
Fangda Steel (#10) 17.4 8.9 15.4 11.5 20.4 19.3 18.4 16.9 20.7 14.2 13.0 11.8 4.7 23 50 1.8 24 6.3 2. 3.3
Liuzhou (#11) 6.7 22 5.6 37 3.0 6.4 8.7 4.8 4.9 25 -14 0.0 26 2.2 2.0 -1.1 1.3
Baotou (#12 8.1 5.1 0.8 3.2 7.6 56 4.7 9.0 14.8 75 -3.6 43 2.9 3.4 47 3.2 3.1 28 3.2
Net Profit (%) Q2 2019 Q3 2019 Q4 2020
Jiangsu Shagang (#3) 4l 0.5 6.0 238 4.4 33 7.8 4.8 6.3 44 8.0 3.9 313 1.2 0.8 0.4 0.4 3.0
Hesteel Group (#4) 29 1.0 1.7 15 1.9 15 25 18 00 1.0 1.0 0.2 0.3 0.5 0.5 0.6 0.8
Shandong Iron and Steel Group (#7) 23 -0.5 0.6 0.1 15 22 -0.5 2.3 4.6 2.6 -1.1 2.4 16/ =81 0.5 -1.3 0.3 -0.5 -0.2 ]
Valin Hunan Steel Group (#9) 5.0 3.2 42 4.8 6.6 59 47 53 7.6 4.3 53 5.1 3.9 33 3.0 1.7 4.9 36 2314
Fangda Steel (#10) 137 7.9 10.2 9.0 12.9 15.0 13.7 13.7 15.8 11.1 10.3 10.4 37 25 27 23 1.6 5.0 1.1
Liuzhou (#11) 6.4 15 5.0 3.2 2.7 37 5.2 1.7 3.0 22 -2.0- 1.3 16 22 -1.9 21
Baotou (#12) 3.2 0.9 3.2 24 2.9 0.7 1.6 42 9.4 4.2 4.4 1.7 0.4 0.7 16 0.6 0.6 0.0
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THAY DOl TRONG NHU CAU SU’ DUNG THEP TAI TRUNG QUOC

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

Thi trieéng BDS Trung Quéc va gia Thép Cung - Cau - Gia thép Trung Quéc (3MMA YoY)
120% 6,000
60% 6,000
100% 5,500 50% 5,500
80% 5,000 40% 5000
60%
0 agoo | 0% 4,500
4,000 4,000
20% 10%
3,500 3,500
0% 0%
20% 3000 | o0 3,000
-40% 2,500 -20% 2,500
-60% 2,000 -30% 2,000
4/1/2008 5/1/2010 6/1/2012 7/1/2014 8/1/2016 9/1/2018 10/1/2020 11/1/2022 4/1/2008 5/1/2010 6/1/2012 7/1/2014 8/1/2016 9/1/2018 10/1/2020 11/1/2022
mmmmm Nhu cu thép noi dia 3MMA YoY Xay dwng BDS mai Gia thép thanh (RHS) == S3n lwong thép 3MMA YoY Nhu cau thép ndi dia 3MMA YoY Gia thép thanh (RHS)
Steel PMI new Orders vs. Gia Thép Thanh
70.0 f r 100%
65.0 1 - 80% X N PR X a p X e o PR L X z
0 v' Lwong ton kho nha & méi clia Trung Quéc wéc tinh can dén 8-23 nam mai tiéu thu dwoc khién cac
60.0 - = e - > - o = 2z ~ - 2 g = P P >
60% né lwc giai ctru cta Chinh phu gan nhw chwa c6 tac dong dang ké Ién thi tredng Bat Dong san
55.0 A a x q 2
40% tai Quoc gia nay.
50.0 A A o z /% . > PR 9 - X na
0% v GFA xay dwng mgi trong thang 7/2024 tiép tuc giam 21.5% so voi cung ky, liy ké giam 25.1%
450 1 YTD, danh déu thang thie 39 lién tiép sut giam.
O% 4 4 = e 'S A A P 1% “n P
40.0 v Viéc thi tredng Bat Déng san Trung Qudc van chwa cd tin hiéu phuc hoi, nhu cau thép, dac biét cac
-20% q z A 02 8/ am 5 A =
35.0 ’ loai thép xay dwng, sé tiép tuc gidm trong ntra cudi 2024 va 2025.
30.0 T T T T T T T T T T T T T T { T T T T -40%
) &) o © o A A > Q > S & Q Q Q N N "\ 2V > gl > ™
N N N N N N N N N N N IS SN QP v 92 9?2 92
SV F P FTE LTS R E NG TS

Steel PMI New Orders 3MMA China Rebar 3MMA % ch YoY - RHS




THAY DOl TRONG NHU CAU SU’ DUNG THEP TAI TRUNG QUOC

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

Ly 58N lrong tidu thy thép theo nhu cau tai Trung Thay déi trong nhu cau sir dung thép tai Hang ton kho Thép HRC va Thép Thanh (triéu
’ Quoc 150 Trung Quoc (triéu tan) 50 tan) 140
1,000 45 12.0
100 4.0 3.7 -
800 73 é 871 705 78.8 10.0
. . : 35 .
i 2. 605
-17.0|[3.0
600 I I ) 8.0
400 . I & I | . ﬂ 2.0
-35.7 \ [ L5 55 4.0
-50
200 1.0
-42.3q -24.3 2.0
0.5
0 -100 0.0 0.0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 1/29/2016 7/29/2017 1/29/2019 7/29/2020 1/29/2022 7/29/2023
B May moc va xe cd H Xay dwng H Giao théng Khac mm— May moc va xe c) mmmmm Giao thong mmmmm Xay dung Khéc Téng thay doi —— HRC Inventory (LHS) Rebar Inventory (RHS)
San lwong xe cua Trung Quéc (nghin chiéc) v' Co cAu nhu cau str dung thép ctia Trung Quéc trong hon 10 ndm qua cé sw thay déi
35,000 dang ké. Nhu cau str dung thép cho muc dich xay dwng nha ctra gidam tlr m&rc 42% ndm
30,161 2 N AR 52 A X Z S q 5 £ a > 5
30,000 28,110 22015, 459 27021 2010 con 24% vao cudi nam 2023, mot phan dén tw thi trwdng bat dong san cua Trung
24,503 25,225 Quoc suy yeu
25,000 22,117
v' Tuy nhién khéng thé phi nhan nhu ciu san xuat may maéc va xe ngay mét ting nhanh.
20,000 18,265 19,272 . X )
16,179 Ty trong nhu cau cia nhém nay tang lén tr 30% nam 2010 Ién gan 40% vao cudi nam
15,000 13,791 2023
10000 83882 v Thay ddi trong nhu cau st dung lam san lwong thép san xuat nhw thép thanh, thép tam
5000 gidm va tang nhu cau cho céac loai thép HRC dung trong céng nghiép san xuét 6 t6.
v TCSC ky vong su thay di trong nhu ciu nay sé la dong lwc clia nganh thép Trung Québc
S ® @Qq N P & @ trong dai han, déng thoi neo gir nhu cau thép ndi dia Trung Quéc trong ngan han.
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Securities

THANHCONG

QUALITY MAKES DIFFERENCE
Statistics
(From Jan/11 to Jul/24)

Tang trwdng tin dung
Cung tién M2

Steel PMI New Orders
GFA sales

Xay dwng moi

Doanh s& may xtc
San xuét xe ¢d

Dau tw cong

San lwgng xi mang
San lvgng dién nang

CHINA STEEL-DEMAND-INDEX HEAT MAP

Mean (Y

12.8%
10.4%
45.7
1.7%
-2.8%
11.5%
5.1%
7.0%
1.2%
6.2%

Steel PMI New N _. Doanh sé may . . San lweng xi P China Rebar
TTTD Cung tién M2 Orders GFA Sales  Xdy dyng méi it San xuitxe DiutwCéng iniing Pién ning Composite IMMA% China HRC 3MMA %
Jan 20 344 - 39.0 185 303 227 207 619 48.7 435 37.8 3% 5%
Feb 20 333 288 226 13.7 14.8 504 47.8 420 30.6 -5% 1%
Mar 20 346 129 309 14.8 12.4 24.1 211 235 216 7% 4%
Apr 20 38.0 16.9 267 323 21.9 29.3 14.9 2255 -8% -10%
May 20 418 21.0 454 26.3 50.9 413 26.2 314 15.2 326 2% 7%
Jun 20 433 244 527 320 59.0 52.4 442 467 412 41.2 1% 1%
Jul 20 43.0 277 59.9 349 63.6 55.5 476 46.1 436 44,9 2% 10%
Aug 20 42.1 30.1 532 36.0 63.7 53.3 46.7 176 443 48.9 458 1% 12%
Sep 20 415 31.1 440 38.3 50.2 51.0 47.1 38.0 432 46.5 459 0% 9%
Oct 20 411 302 414 40.0 56.0 479 46.0 368 475 542 456 0% 4%
Nov 20 406 29.8 429 396 56.7 50.4 46.3 428 482 55.4 46.4 3% 2%
Dec 20 402 28.3 480 40.9 60.1 55.0 44.4 65.8 482 65.9 50.4 9% 7%
Jan 21 39.4 26.3 38.9 55.9 75.0 64.3 48.2 515 46.0 75.8 53.4 12% 13%
Feb 21 39.7 259 352 77.5 86.7 68.0 421 452 80.6 61.6 15% 17%
Mar 21 38.8 238 36.4 77.6 - 197 59.1 67.4 14% 17%
Apr 21 ar7 202 45.1 74.3 69.9 70.6 165 58.5 61.4 16% 21%
May 21 35.4 16.8 415 496 50.7 62.4 53.4 19.0 50.2 50.9 15% 20%
Jun 21 34.4 146 337 39.3 472 50.8 334 278 33.1 72.8 1.8 10% 14%
Jul 21 34.1 &k 266 322 424 27.7 28.0 27.0 252 71.8 34.3 5% 6%
Aug 21 33.8 19.4 25.2 38.7 15.3 239 295 238 54.0 28.9 2% 2%
Sep 21 324 233 171 335 13.5 21.7 14.1 16.9 49.9 249 8% 4%
Oct 21 31.1 154 122 227 347 226 6% 0%
Nov 21 29.7 - 25.1 35.1 21.8 2% -6%
Dec 21 286 30.1 17.9 -10% _
Jan 22 274 1.9 328 19.9 -13%
Feb 22 26.3 124 38.9 213 -10% -9%
Mar 22 259 35.8 26.6 -1% 1%
Apr 22 237 21.0 21.9 5% T%
May 22 224 15.8 19.2 4% 4%
Jun 22 219 24.4 17.8 -3% -5%
Jul 22 222 46.4 23.4 -11%
Aug 22 219 59.6 29.2
Sep 22 219 60.2 32.4 -13%
QOct 22 223 53.2 369 248 427 333 -9% -11%
Nov 22 225 41.9 36.0 30.9 18.7 29.1 -6% -6%
Dec 22 219 328 326 222 27.4 25.7 4% -1%
Jan 23 24.1 216 296 137 306 248 2% 5%
Feb 23 27.4 252 56.4 36.6 32.2 8% 10%
Mar 23 31.1 440 56.2 256 354 17.1 30.1 64.0 226 415 38.6 10% 1%
Apr 23 324 447 525 28.7 223 58.9 683 30.1 48.9 425 2% 3%
May 23 31.8 436 327 20.0 23.3 62.8 335 355 55.5 36.9 -9% 6%
Jun 23 30.4 4238 339 18.9 26.0 60.1 223 256 48.8 32.6 -13% -11%
Jul 23 284 40.0 430 19.5 24.0 43,1 16.9 205 417 29.7 -10% -8%
Aug 23 275 36.7 574 212 19.2 38.9 213 19.4 30.7 29.5 -1% -1%
Sep 23 26.1 333 50.9 286 40.3 307 16.6 40.4 30.6 4% 3%
Oct 23 254 30.4 464 308 445 404 18.0 438 324 4% 0%
Nov 23 243 28.1 527 409 49.5 418 203 61.9 35.8 4% -1%
Dec 23 234 258 513 425 536 448 228 62.6 37.0 4% 0%
Jan 24 20.1 228 50.2 355 14.8 61.7 398 23.0 68.7 36.9 5% 4%
426 235 18.6 49.1 369 68.2 33.6 3% 3%
438 19.5 239 44.4 244 56.9 28.7 -1% -1%
472 248 275 36.2 25.0 46.7 27.0 -5% -5%
54.8 292 28.4 41.3 230 34.3 26.3 6% 6%
59.4 15.2 31.0 247 375 226 33.4 215 -4% -4%
52.8 15.8 28.7 24.7 338 386 325 274 -3% -5%
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TONG KET CUNG-CAU THEP TRUNG QUOC

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

Supply Mo ta A T8/24 T9/24 T10/24 T11/24 T12/24

. - Yéu cau Cat giam san luong Thép
Binh hwéng Chinh phu .
- Chuyén doi sang thep Thanh coé ham luwgng Carbon it hon tir T9/2024

- Loi nhuan DN Nganh Thép TQ cé dau hiéu di xubng
- T6n kho NVL nhiéu
Thué giéng ban pha gia |- Nhiéu QG da tién hanh diéu tra ban pha gia Thép tir TQ

Phia Doanh nghiép

Téng ngudn cung
Demand Mo ta T7/124 T8/24 T9/24 T10/24 T11/24 T12/24

- Thi truéng BDS, nd Iyc giai clru clia CP

Nhu cau néi dia A
- San xuat O t6

Nén kinh t& - Tinh hinh tin dung
Téng nhu cau

v' TCSC cho réng nhu cau thép ctia Trung Quéc tiép tuc cé xu hwéng gidm; tuy nhién gia cac loai thép nhiéu kha nang sé khé giam sau trwdc nhirng bién phap nham hé tro gia Thép tir
phia Chinh pha va Hiép héi Thép Trung Quéc cling nhw khé khén tir phia Doanh nghiép.

v Trong ngén han, gia thép sé chiu nhiéu &p lwc do tiéu chudn thép méi dwoc ap dung tir 25/9/2024 sé lam téng ap lwc giai phong hang ton kho.

v/ Tuy nhién, chang t6i cling nhan thdy chwa c6 tin hiéu cho sy tang gid Thép do nhu cau néi dia Trung Quéc con yéu. Dw phdng ctia TCSC gia Thép Thanh sé duy tri quanh 3,000 —
3,200 CNY/Tan va HRC China quanh viing 500 — 520 USD/T4n.

Trang 10 | www.tcsc.vn




TUYEN BO MIEN TRU

Géac thdng tin va nhan dinh trong bao cdo nay dwgc cung cap bdi TCSC dva vao cac nguon thong tin ma TCSC coi la dang tin cay, c6 san
va mang tinh hgp phap. Tuy nhién. ching téi khdong dam bao tinh chinh xac hay day du cua céc théng tin nay.

Nha dau tw st dung béo cao nay can lwu y rang cac nhan dinh trong bao cao nay mang tinh chat chi quan cia chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dwa vao céac théng tin trong bao cao nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khong dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban cta Céng ty Cbé phan Chirng khoan Thanh Cong. Xin vui long ghi rd ngudn trich dan néu st dung cac thong tin trong b&o céo
nay. Cac théng tin cé lién quan dén chirng khoan khac hoac cac théng tin chi tiét lién quan dén cd phiéu nay co6 thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TIiCH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban 1é, F&B, Logistics & CNTT Ngéan hang & Kinh té vi mo Dét may, Héa chat, G6 & Thuiy san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Nhén vién phén tich Nhén vién phén tich Nhén vién phén tich

DAu khi Ban & Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11

