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TONG QUAN DOANH NGHIEP

Téng quan doanh nghiép

HSX: TDM

Nganh nghé kinh doanh Cung cép nwdc sach

Vén diéu 1é (ty VND) 1,000
Vén hoa thj tredng (ty VND) 2,626
Tang trwédng DT 3 nam (%) 25.1%
Tang trwdng LNST 3 nam (%) 50.5%
ROE 2020 18.0%
Ty suét cd tirc 2020 12% tién mat
PE Trailing 10.2x
Nhém BLD 75.0%
Khéi ngoai 5.0%
Khéac 20%

Téng quan doanh nghiép

= TDM dwoc thanh 1ap vao ndm 2013 véi muc tiéu 1a khai thac, x& Iy va cung cip nwéc sach cho
BWE

= Ngoai hoat d&ng kinh doanh chinh, TDM hién nay con dang dau tw vao 2 cdng ty cdp nwdc khac 1a
BWE va DNW véi ty & s& hiru 1an lvot 12 38.50% va 12.06%

* Loi nhuan sau thué cia TDM méi ndm khoang 270 - 300 ty. Trong d6 170 - 200 ty dén tir hoat ddng

déng kinh doanh chinh va hon 100 ty dén tir cac khoan dau tw tai chinh.
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THANHCONG GIA TRI CAC KHOAN DAU TU HIEN NAY DANG BANG 80% VON HOA TDM
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- Cb tirc 2020 Ty |& s& hiru

38.50% 4,687 1,804
DNW 14.5 12.06% 2,676 323
Toéng 101.1 2,127
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THANHCONG CHUOI GIA TRI NGANH SAN XUAT NUYO'C SACH

QUALITY MAKES DIFFERENCE

CHUOI GIA TRI TDM
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SUAT PAU TU MO RONG NGAY CANG GIAM

Céac dw an xay dwng va mé rong nha may cua TDM

Cong suét (m3/ngay dém) Thoi gian Suét dau tw (VND/m3)
D7 An - Giai doan 1 0 => 50,000 11/2013 - 10/2014 380 7,600,000
D7 An - Giai doan 2 50,000 => 100,000 02/2015 - 10/2015 158 3,160,000
Bau Bang - Giai doan 1 0 => 30,000 01/2016 - 02/2017 349 11,633,333
D7 An - Giai doan 3 100,000 => 200,000 02/2019 - 01/2020 419 4,190,000
Bau Bang - Giai doan 2 30,000 => 60,000 12/2019 - 12/2020 73 2,433,333
Tong gia tri dau tw 310.7 Tong gia tri dau tw 72.5
Tram bom nuwdc thd 78.0 Chi phi xay dwng 46.1
Tuyén 6ng nuwéc thd 77.9 Chi phi thiét bi 24.6
Nha may x& ly nwéc sach 86.0 Chi phi tw van dau tw xay dung 0.9
Chi phi tw van 54 Chi phi khac & dw phong 1.0
Mua s&m thiét bj 13.9
Giai phéng mat bang 48.8




THANHCONG TANG TRUONG & DI AN BAT DAU CHAM LAI, BAU BANG CON NHIEU DU BIA

QUALITY MAKES DIFFERENCE

> Nha may nwée Di An: Bat diu tang trwdng cham lai do téng trwdng vé dan sd va KCN khéng con cao.

> Nha may nwée Bau Bang: Con rat nhiéu tiém nang tang trwéng nho (1) quy dat sach con rat Ién, tiém nang mé rong cac KCN méi trong nhirng nam tiép theo va
(2) dan s6 va méat do dan so6 van con kha thwa, ty I1é s&r dung nwéc sach chwa cao, dw dia tang trwdng con rat Ion.
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THANHC@ON GIA NUOC BUQC TANG 5% MOI NAM DEN HET NAM 2022

QUALITY MAKES DIFFERENCE

Theo quyét dinh 04/2018/QD-UBND tinh Binh Duong, gia ban lé nwédc sé tang 5% méi nam trong giai doan 2018 — 2022. Theo do, gia ban si nwéc sach cua TDM
cho Biwase ciing sé dwoc dieu chinh diéu chinh tang 5% moi nam va gitp cho TDM cé dwoc bién Iai gop tot hon.

Sau ndm 2022, chdng t6i ky vong gia nwéc sé diéu chinh tang trung binh khoang 2% méi nam.

PVT: VND/m3 2020 2021 2022 CO CAU SU’ DUNG NUOC
Ho dan cw 9,500 10,000 10,500
Co quan HC - SN 12,600 13,200 13,800

San xuét vat chat

- Gia ban si 11,800 12,500 13,100
- Giaban lé 12,600 13,200 13,800
Kinh doanh, dich vu 19,000 20,000 21,000

® Sinh hoat ® S3n xuét ® Dich vy




THANHCON KET QUA KINH DOANH

QUALITY MAKES DIFFERENCE

2016 2017 2018 2019 2020 Q1/2020 Q2/2020 Q3/2020 Q4/2020 Q1/2021
Doanh s6 151 197 286 346 386 83 96 100 106 93
Tang trwdng doanh thu 48.0% 30.5% 45.2% 21.0% 11.6% 10.7% 6.7% 12.4% 14.0% 12.1%
Lai gop 101 135 185 183 204 40 53 54 56 44
Ty suét 13i gop 66.9% 68.5% 64.7% 52.9% 52.8% 48.2% 55.2% 54.0% 52.8% 47.3%
SG&A -4 -6 -7 -7 -9 -3 -2 -2 -2 -3
SG&A/Doanh thu -2.6% -3.0% -2.4% -2.0% -2.3% -3.6% -2.1% -2.0% -1.9% -3.0%
Loi nhuan hoat dong (EBIT) 97 129 178 176 195 37 51 52 54 41
EBITDA 125 158 225 265 299 62 76 77 82 72
Doanh thu tai chinh 13 22 74 72 20 2 6 1 11 87
Chi phi tai chinh -52 -76 -56 -38 -33 -7 -7 -9 -10 -8
Loi nhuan trwdc thué 58 76 197 211 183 32 51 44 55 120
Loi nhuan sau thué 58 76 190 204 173 31 47 42 53 119




THANHCON TINH HINH TAI CHINH

QUALITY MAKES DIFFERENCE

2016 2017 2018 2019 2020 Q1/2020 Q2/2020 Q3/2020 Q4/2020 Q1/2021
Tién va dau tw tai chinh ngén han 11 316 53 323 53 259 219 181 53 17
Khodn phai thu 114 94 76 191 119 133 126 236 119 211
Hang ton kho 3 1 1 5 7 4 7 8 7 7
Tai san c6 dinh 451 552 765 714 828 689 665 640 828 797
Xay dwng co ban dé dang 134 226 20 228 119 287 312 320 119 119
Dau tw tai chinh dai han 726 862 858 862 1,227 862 862 878 1,227 1,264
Vay ngén han 320 374 129 158 224 119 173 143 224 187
Vay dai han 407 496 425 481 300 483 397 348 300 293
Vén CSH 404 745 1,109 1,576 1,655 1,569 1,616 1,722 1,655 1,757
TONG TAI SAN 1,445 2,072 1,788 2,350 2,380 2,264 2,270 2,290 2,380 2,438




THANHC@ON DINH GIA TDM PANG RAT HAP DAN

QUALITY MAKES DIFFERENCE

I 2020 2001F 2002F 2003F
195 207 244 271

EBIT

EBITAT 185 197 232 244
Depreciation 104 125 130 140
WCI 1 -10 -10 -10
FCI -88 -100 -400 -50
Bonus & Welfare -17 -20 -22 -24
FCFF 185 192 -70 300
PV of FCFF 329

PV of Terminal Value 2,444

Enterprise Value 2,773

Cash & Investment 2,180

Debt 524

Equity Value 4,429

Shares 100,000,000

Price 44,290
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THANHCON TUYEN BO MIEN TRACH NHIEM
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Céc thong tin va nhan dinh trong bao céo nay dwoc cung cap b&i TCSC dwa vao ‘céc nguén théng tin ma TCSC coi la dang tin cay, cé san
va mang tinh hgp phap. Tuy nhién. chiang tdi khéng dam bao tinh chinh xac hay day du cta cac théng tin nay.

Nha dau tw sl dung béo céo nay can lwu y rang cac nhan dinh trong béo cdo nay mang tinh chat chi quan clia chuyén vién phéan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac thong tin dwa ra.

B&o céo nay khong dwoc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng dwoc sy chap thuan bang
van ban clia Cong ty Cé phan Chirng khoan Thanh Cong. Xin vui 1dong ghi ré ngudn trich dan néu sir dung cac théng tin trong b&o céo nay.
Cac thdng tin co lién quan dén chirng khoan khac hodc cac thong tin chi tiét lién quan dén cb phiéu nay c6 thé dwoc xem tai hodc sé dwoc
cung cap khi cé yéu cau chinh thirc.
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