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THANHCONG Piém nhan dau tw
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Catalyst:
- Cang Sai Gon (Nha Rong Khanh Héi) va cdng Tan Thuan mang lai dong tién chinh cho SGP

- Cang Sai Gon — Hiép Phuwéc buwédce vao giai doan khai thac tir 2018 sau qua trinh di d&i ttr cang Nha
Rong - Khanh Hoi

- Ki vong céc cang LDLK va dau tw tai chinh bat dau co 1ai tv ndm 2021 va sé ngirng trich 1ap t& ndm
2021

- Ki vong xda 16 Ity ké trong nam 2021 va tra co tlrc 6% (sé trd trwd'c 4% khi doanh nghiép hoan thanh
70% ké hoach 2021)

Risk:
- Canh tranh khi Gemanlink di vao hoat déng & khu vwc CMTV
- Trich lap khoan vay bao lanh 250 ty cia cang SP-PSA

- 2 ¢cb déng I&n 1a Vietinbank va Vpbank sé thoai von khdi Cang Sai Gon sau qua trinh c¢d phan hoa trong
th&i han 5 nam




Tong quan doanh nghiép

Téng quan doanh nghiép

Nganh nghé kinh doanh

Vén diéu I (ty VND)

Vén hoa thi trueeng (ty VND)
Tang trwdng EBIT 3 nam (%)
Tang trwdng EPS 3 nam (%)
ROE (2020)

Ty suét cb tirc 2020

PE Trailing

Co cau cb dong

Vinalines

Vietinbank

VPBank

CTCP BDS Nghi duwdng Quang Nam
Céan bd céng nhan vién

Con lai

UPCOM: SGP
Logistics
2.162 ty

3.374 ty
-14,8 %

87 %
10,8 %

0% tién mat
14,67 x

65,45 %

9,07 %
7,44 %
9,83%
2,85 %

5,36 %

Hoat dong kinh doanh: cho thué kho bai cang, cho thué co sd ha
tang, cung cap dich vu béc d& hang hoa tai cang bién... hoat dong
tai khu vuc TP HCM va Cai Mép Thi Vai. SGP c6 phan hda tlr ndm
2015 va niém yét trén san UPCOM tlr thang 4/2016

Co’ cau doanh thu
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m Dich vu khai thac cdng = Xaylap mKhac




THANHCONG Tong quan doanh nghiép
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SGP hién dang van hanh cang Nha Réng-Khanh Héi, cdng Tan Thuan 1, 2 (gdp thanh cum cang Tan Thuan), cang
Sai Gon — Hiép Phudc (thay thé cho cang Nha Réng Khanh Héi). Ngoai ra, SGP gop von LDLK tai SP-PSA va SSIT
va dau tw tai chinh tai cdng CMIT.

THAO PIEN

- Cang Cong suat Pdésau  Cé& tau tiép nhan
SAE | Cang  Nha 5 triéu
Cang Nha Réng- Cang Tan Thuan | Réng —|  tan/nam
Khanh Héi & Khanh Hoi
& .
& Cang SG - 8,,7 triéu 14m 50.000 DWT
Thwe hién di doi va chuyén déi cong nang | Hiép Phudc, |  tan/ndm
nham giam ap lwec giao thong ndi d6 Gb1
Cang Tan 6,5 trigu 10,5m 36.000 DWT
Thuan tan/nam

Bl Cang Hiep Phudc .

HIEP PHUGC
S PHU MY

.- Céang Cai Mép — Thi Vai =
TT. CAN BUGC Tp. Ba Ria
- | QL51 |
N * Phuoc Le =3
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THANHC®K Tong quan doanh nghiép
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PHUOC LONG B
TAY THANH

THAO DIEN

CcCTO1

BEN NGHE Céng VICT z > CTO

PHUONG 12 TT.LONG THZ#

Khanh Héi —— — oAl PhUGC s . d

cam

(D719

%,
(QLs0. %,
Téng vbn dau tw: hon 1.500 ti ddng, Cang co = TR
khd nang thdng qua 800.000 dén 1.100.000 PHUGC KHANH
teus/nam.
@il ¢ Cang Tan Cang Hiép Phuoc Cang Sai Gon — Hiép Phuwdc gap phai

| sw canh tranh v&i cac cang Québc té
Long An, cang Tan Cang - Hiép Phudc

Téng vén dau tu: 360 triéu USD, lién doanh gitra DP (cua SNP s¢ hiru).
World (80% von), Tan Thuan IPC (20%), 40 ha, cong TAM THON

x A . o PHUGC =
suat 1,5 triéu container/nam > @ Cang Sai Gon Hiép Phwéc




THANHCONG Tong quan doanh nghiép
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Trong co cau hang hda, hang ré&i chiém trén 50% san lweng hang hda qua cang, con lai la hang container,
hang container chud yéu la container noi

Hang roi

TY TRONG HANG HOA HANG RO

Mé&t hang chinh van la sat thép (chiem 54% san lwgng), phan boén
(chiém 8,6% san luvong),...

Mat hang sat thép tang trwédng 6n dinh v&i mirc dat tang trwdng 10%

Mat hang phan bon: lwong hang nhap vé manh trong 6 thang dau nam,
dé phuc vu cho cac vu mua déng xuan va he thu, nhu cau thi tredng ndi
dia nén san lwong nhap trong sudt nhieu nam déu di ngang

m Phan bén = Thép =Con lai

Hang container

Céc héng tau vé chinh la VIMC va VOSCO (chiém khoang 20% thi phan van tai néi dia) voi san lwgng on dinh,
binh quan ttr 5.000 — 7.000 TEU/thang, Qhﬂ yéu 1 chiéu tw Bac vao Nam, nhap khau tir TQ vao phia Bac sau
dé phan phoi vé Nam, hang tr Nam ra Bac rat thap.

www.tcsc.vn




THANHCONG Tong quan doanh nghiép
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THI PHAN CONTAINER THI PHAN HANG ROI KHU VU'C MIEN NAM
KHU VU'C HCM KHU VU'C CAI MEP HANG SAT THEP HANG PHAN BON
THI VAI
4%
= Tan Céang - Cat A Q
‘ L4i & Tan Cang " Eaérr‘]g _ S
Hl‘ep P.hu’o’c Céi Mép
= Con lai . .
= Con lai 88%

m SGP =Con lai m SGP = Con lai

Tan Cang Céat Lai (SNP) chiém 96% thi phan san lwgng container xuat nhap khau théng qua khu vwec HCM
va 65% khu vic Cai Mép Thi Vai

Hang container khéng phai thé manh cta Cang Sai Gon (SGP)

www.tcsc.vn
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THANHCONG Cang Sai Gon va Tan Thuan mang lai dong tién chinh

uuuuuuuuuuuuuuuuuuuuuu

San lwong container SAN LUONG HANG RO (TAN)
350,000 320,523 | Qua trinh di doi khu vwe cang Nha réng | 11:000,000 10,606,006
300,000 273,244 — khénh héi sang cang Hiép Phuérc.
10,500,000
250,000
10,100,958 0,086,615
200,000 171 730 163221 10,000,000
150,000 130,333
9,500,000 9,333, 285
100,000
50,000 9,000,000
0
2016 2017 2018 2019 2020 8,500,000

2016 2017 2018 2019
M6i nam, cang Nha Rong - Khanh Héi va cang Tan Thuan dem lai dong tién cho SGP khoang 200 ty.

1) Cang Nha Rong - Khanh Hai: Hién nay, cong ty van dang hoat ddng song song 2 cang Nha Rong — Khanh Hoi
va cang SG - Hiép Phudrc.

2) Céang Tan Thuan da khai thac hét cong suat, phai thué lan can dé tang kha nang nhan tau. Tuy nhién, quy
hoach khu bén cang néy tiép tuc hoat déng thep hién trang, khéqg dau tw phat trién thém va nghién ctru di doi
sau nam 2020 hoac cham dut hoat dong khi hét théi han thué dat
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Cang Nha Réng-
Khanh Héi

CTO1

TT.LONG THANH

* = PHUGC THIEN

® Tau chi co trong tai
20.000 — 30.000 DWT

*

HIEP PHUOC )

trong

tai dén Séng

50.000

pwT [ Long
. RUt ngan quang Tau

Giai doan T dwdng 20km

2: tiép

dwoc tau
75.000
DWT

LONG HOA

VAM LANG

Chuyén tiép hang ra CMTV

Cang SG-HP bwéc vao giai doan khai thac twe 2018

Ti I1&é s& hiru cia SGP & cang SG - HP tinh téi ngay
31/12/2020: 90,54%.

Cang Nha Rong Khanh Héi vira khai thac di doi, dw kién
hoan thanh va di vao khai thac tr 2016. Tuy nhién, SGP
chinh thirc chdm dut hoat ddng cang Nha Rong Khanh Hai,
cang hanh khéch tau bién ttr cubi 2017.

Chi phi nao vét hang nam dé duy tri d6 cao (khoang 230|
ty/nam) sé& do s& GTVT thu t&r phi ddm bdo hang hai. Doi |
twong thu phi: t6 chire, ca nhén kinh doanh hang hoa nhap |
khau xuat khau,... & khu vuc cang bién TP.HCM

I




THANHCONG Cang SG-HP bwéc vao giai doan khai thac twe 2018
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Khoan muc dau tw cang SG - HP giai doan 1 Gia tri
Gia tri dau tw trwdc nam 2014 850 ty
Gié tri dau tw thém giai doan 2014 -2015 650 ty
Gia tri dau tw thém 2016 200 ty
Gia tri dau tw giai doan 1 dén thang 6/2016 1.700 ty

Trong do6, vén gop 771 ty, trong doé c6 559 ty bang ngudn von tng truirde tir ngan sach nha nwéc va nhén
von (g trwde tir Ngoce Vién Péng 1.000 ty.

Khoan muc dau tw cang SG - HP giai doan 2 1.000 ty

Sau khi hoan tat céc thu tuc di doi, SGP sé nhan thém 1.000 ty dong ttr nha nuéc chuyén vé nho thu ter
chd hé dau tw dw an Hon Ngoc Vién Béng.

Tong dw an




THANHCONG Cang SG-HP bwéc vao giai doan khai thac twe 2018
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Tam rng

Po6 thi Ngoc Vién Dong

A 4

Khoan phai tra

|

Céng SG-HP va Ngoc Vién Pang Chuyén thanh von gop | Ngoc Vién Péng véi Nha nwéc (khoan tién

cia Nha nwéc tai SGP | sir dung dat tai khu Nha Réng Khanh Hoi

théng qua viéc bu trlr | ma Ngoc Vién Bong phai tra Nha nwéc)
cong nQ




THANHCONG Cang SG-HP bwéc vao giai doan khai thac twe 2018
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Cang Nha Réng — Tau -> Giao thang

Sai Gon — Hiép Phwéc Nhom hang

Khanh Hoi (déng/tan)
S6 lugng bén S Hang x4 (cam,..) 26.000
Chiéu dai cau GD1: 800 m GD2: 1.000 m 1165 m
cang Hang bao 32.000

Cong suat | GD1: 8,7 triéu tdn (500 | GD1: 9 triéu tdn | Khoang 10 triéu tin
ngan TEU va 3,7 triéu

hang téng hop) Hang sat thép 26.000
Dién tich GD1: 54 ha Gb2: 46 ha 45 ha Hang méy méc thidt bi 41.000
}(hé nang 50.000 DWT GDb2: 75.000 30.000 DWT
tiép nhan tau DWT Hang bach héa 49.000
Po sau 9,5m 8,5m

- Khu vie Nha Réng Khanh Héi da di doi trang thiét bi, Cang Hiép Ting bwdc chuyén doi co cau mat hang tw
Phwoc van dang trong qua trinh thi cong hoan thién. phan bon, hdéa chat, ndng san sang cung cap
dich vu cho cac loai hang nhw sat thép, may

- Hang phan bon phan I6n da dwa vé cang Hiép Phwdc, con hang méc thiét bi. container. ...

sat thép, container van tiép tuc vé cang Tan Thuan, Tan Thuan 2
va chi nhanh cang Sai Gon tai Ba Ria Viing Tau.




THANHCON Céac cang lién doanh bat dau cé |4

QUALITY MAKES DIFFERENCE

SGP s& hiru 3 cong ty lién két va dau tw tai chinh hoat déng tai cum Cang Mép: bao gom 2 cang container: CMIT va SSIT
va 1 cang rei SP-PSA.

m [ |
TCTT-Port
SITV Port O
SP-PSA Port TCIT-Port
CMIF Port N
SSIT Por
[ |
Gemalink Port
Gemalink SSIT CMIT TCIT-TCTT | SP-PSA Port LIEN MINH
Doanh nghiép khai GMD, CMA | VNL, Saigon | VNL, Saigon Port, | SNP, MOL, VNL, SGP,
thac Port, SSA APMT(Ban Mach) | WHL, HIN PSA
(M) APM-
Maersk
Khach hang phuc CMA - APM (Maersk) ONE, - 18%
vu WanHai Hapag-Lloyd
~ 0,
Cong suat kha dung 1.000.000 907.374 1.750.000 k&
Yang Ming
D6 sdu mé&n nwdc 16,5 m 16,5 m 15,8 m 14 m 3% ONE \
C& tau tiép nhan 200.000 160.000 160.000 DWT 80.000 120.000 7% HMM
DWT DWT DWT DWT Evergreen 204
Hiéu suat (2020) - 53% 93% 130% Hang roi 5% COSCO
12%

www.tcsc.vn
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Canh tranh khi Gemalink di vao hoat déng

2 cang CMIT va SSIT nam kha gan Gemalink, CMIT dang mét 1 line tau do chuyén sang Gemalink

S6 liéu Gemalink

SO LUOT CAP BEN 2021

10
o
177 7
4 4 4

3
22
| 0 i i

1 2 3

u CMIT

Theo tuan

7

SSIT mTCTT mGemalink

2

10

3

8

2

Ngay DWT TEU Hang tau
7/1/2021 131.171 11.925 CMA CGM
19/1/2021 166.359 15.124 CMA CGM
21/1/2021 120.897 10.991 CMA CGM
24/1/2021 148.992 13.545 CMA CGM
26/1/2021 72.807 6.619 APL Australia
27/1/2021 7.802 709 Han Zhang
30/1/2021 157.056 14.820 CMA CGM
Total Jan 2021 805.104 73.191
9/2/2021 148.687 13.517 CMA CGM
12/2/2021 148.992 13.545 CMA CGM
16/2/2021 119.186 10.835 CMA CGM
18/2/2021 131.938 11.994 CMA CGM
20/2/2021 131.204 11.928 APL Dublin
Total Feb 2021 680.007 61.819
Capacity/month 125.000
Break even/month 75.000




THANHCONG Céac cang lién doanh bat dau cé |4
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Trién vong tich cwe ttr khu viee cang Cai Mép Thi Vai

Chi s6 PLSI (Port liner shipping connectivity index)

70
59
60
50 46
40 :
30
\-—/\_/

20 T N -_ 13

/ e
10 e
0

© O A A& @ DD O O 0O O NN S O » > O % 0 o0 A A D OO Y9 9 QN
PTG S S DS LS S S S B S S S S S B S A S P
NS TN DHDT N DTN DTN D o) o) o) o) D N DT NSNS N DTN D
e Se il e Sl il e Nl e e Ml S« Mo Gl e SilTe e Sl e S e A i« Mle Ge Mo i e il e il e i e e N i@ Sle Gl @ Sl

—Viet Nam, Da Nang —Viet Nam, Haiphong —Viet Nam, Ho Chi Minh City Viet Nam, Vung Tau

Puwoc tinh dwa vao 5 thanh phan: sb lwong tau container cap cang, tdng strc ché va tan suat dich vu ciia cac
tuyén van tai container, so lwgng hang tau, so tuyén dich vu cap cang va lwong tau cua cac hang; kich cé tau
trung binh va kich ¢c& tau I&én nhat cap cang tai ttrng qudc gia.

www.tcsc.vn
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THANHCONG Céac cang lién doanh bat dau cé |4

018 019 020
Mat hang san phdm | 1-'¢59 |poanh thu|eBiTDa| @1 | Poanh | ppipps | Lot fDoanhpp pp,) Lo
hiru nhuan thu nhuan | thu nhuén
N > « K 0
SSIT Nong san (chiem 65%), 38 9304 | 2107 | -31.2 | -360.7 | 369.9 | 1435 |-2245| 673 | 376 | 16
sat thép, phan bon,..
Cang CMIT 15% 928 226 -194 1.124 420 -45 | 1.220 | 566 153
Cang SP-PSA S"';f:‘g 01, satthep, nong | 560, 1493 | 57.6 | -185 | 206 127 | -170 | 210 | 123 | -100
Kore_a Express Tofsm b6 la hang Sat 50% 76 46 75 28 66 4 5
- Saigon port  fthép
Cang tbng hop [~ - « ¢, .\ . .
thi vai (ODA) Chu yéu sat thép 21% 218.3 32 208 24.9 217 21
SSIT CMIT SP-PSA Port SAN LUONG (TEUS)
Doanh nghiép khai thac | Vinalines, Saigon | Vinalines, Saigon Port, VNL, SGP, 2000
Port, SSA (My) APMT(Ban Mach) PSA
1500
Cong suat thiet ke 1.100.000 1.100.000 1.500.000 1000 1,026
Chiéu dai cau cang 600 m 600 m 600 m i
C& tau tiép nhan 160.000 DWT 160.000 DWT 120.000 DWT >00 oy 15 es2 125 7192 @
Hiéu suat (2019) 20,8% 82,5% Hang roi 0
2014 2015 2016 2017 2018 2019 2020
020 0% : ANg 1o mSSIT ~ CMIT




THANHCONG Céac cang lién doanh bat dau cé |4
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Ti 1& sé& hivu Vén gop (ty) Gié tri xac dinh theo

phwong phap VCSH

SSIT 38,89% 1.190 ty 258.4 Nam 2015, sau khi nhan lai phan vbn goép cua
Vinalines, da hach toan theo phwong phap von chu

SP-PSA 36% 481 0 Nam 2015, sau khi nhan lai phan von gép cla
Vinalines, da hach toan theo phwong phap von chu.
CMIT 15% 167 Da trich lap dy phong tai chinh: 166 ty
Korea Express 50% 34 30.7
ODA 21% 12 21

Ngoai ra, SGP con c6 mét khoan béo 1anh qudc té cho cdng SP-PSA 1a 250 ty.

Nhw vay, trwéng hop xau nhat sé phai tiép tuc trich thém 250 ty.

L6 trong nam Ti 1é sé& hiru

SSIT 38,93% -140.4 -87 6.5
Korea Express Saigon 50% 2.3 1.4 -0.4
Téng hop Thj Vai ODA 21% 6.7 5.3 1
L&i/(LO) trong nam -127 -80 7




THANHCONG Cong ty lién doanh bat dau co |ai
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Lai lién doanh, lién két

-21 -24

B N HE B B B = B T
-20 13 9
26 -20 -23 21 -19

-41

Q1/2018 Q2/2018 Q3/2018 Q4/2018 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020 Q3/2020 Q4/2020

Lai lién doanh, lién két
200 175.2

100
7.1
0

-36.2
-100
-108.1 -80.6
-200
-190.4
-300
2015 2016 2017 2018 2019 2020
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i Khu lién hop Nha rong — Khanh Héi

uuuuuuuuuuuuuuuuuuuuuu

2005 Q4/2020
5.400

: & )'7.‘, /) Nha hat Thanh pho (\’30‘\ :
VY a) z .)\ . .
7 R Von diéu & (ty) 1.153
BEN THANH & Hotel Majestic , o
1 0
s SGP 26% 5 6%

},L.”.l‘.,‘_m,m Cang VICT = ¢
[T‘[ kc,"*';\\ NhaRng & § d , VIC 45% 9,6%
V) (VR P ¢
. . —
PHAMNGT IR0 \CX ) 6 /2 . 5 _? |CTTNHH Phattrién ha 29% 84,8%
N 2 Cs : g, PN X i
" i /" tang Bén Nghé
W i %
Y Khanh Hoi Cang Ben Nghe = %, 6
% 9 O,JH/ Nha Rong Port ’
e sk N THUA . N X ; . . X a - Y .
% TSI I - Duy tri phan von gop tai Ngoc Vién Bong sé tao diéu kién
' J w3 8 & dé Cang Sai Gon co6 lgi thé tiep tuc kinh doanh khai

K
A 1 thac tau khach tai Khu cang Nha Réng - Khanh Hoi va
iV By tham gia vao dw an bat ddng san & ngay khu lién hiép
Nha R6ng Khanh HOi

L Hen )
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Sé6g

26 UFA we
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- Man @

Q Y phyc

Vitri du an khu phirc hop Cang I\Ihé Réng - Khanh Hoi Quan 4
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THANHCONG Ki vong x6a 16 ltiy ké trong nam 2021 va tra 4% co tirc

uuuuuuuuuuuuuuuuuuuuuu

L6 Idy ké
0
- ’ Vé
200 I -72.1 Theo ké hoach san xuat kinh doanh cua cong ty
trong giai doan 2015-2020, cbng ty sé khdng chi tra
_400 -297.1 coO tre trong giai doan nay do:
-437.4 (1) Qua trinh di doi khu cang gép nhiéu khé khan,
600 577.1 ddng thoi tich Ity vén dau tw
-800 (2) L6 lay ké
-1000 927.1 (3) Céc khoan dau tw dai han vao cong ty lién doanh,
-1008.4 lién két con 16
-1200

2015 2016 2017 2018 2019 2020

Ki vong x6a 16 0y ké SGP sé bat dau tra co tlrc sau 5 ndm co phan héa. Theo tai liéu, SGP dy kién sé tra 4%
tien mat trong 2021, tra trwvdc 2% khi doanh nghiép dat 70% ké hoach 2021.




THANHCONG Chi so6 tai chinh

% 2504 0 23.3% 23.1% 2.6
0% rexy LD 41.0% i 2.1 21.4%
40% 20% 2>
: 34.2% 2.4
: ; 15% 12.7%
205 127% i
10%
20% 2.2
5%
18.4% 2.1
10% 16.3% 5.2%
0%
0% 2016 2017 2018 2019 2020
2016 2017 2018 2019 2020 mmm Tién/Tdng tai san No vay/Téng tai san
=8—(Gross margin EBITDA margin —@—=Net Margin -0—-TOTAL ASSET/EQUITY
50% 1500
0 997.9
534.7
413.7
30% =00 I 258 175.5
136.2 .
20% TR 9.9% 10.5% 10.8% 0 .-18.5 - ™ .., - 369 W, 45
.10 .'
-136 -116.9
0 2.0% 0 0 4.8% -500
10% -489 5 -457.3
0% NRSL -1000 -808.5
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
-—-ROA ROE mmCFO mmCFl mmCFF Net change




Chi so6 tai chinh

Securities
QUALITY MAKES DIFFERENCE

P/E

3.65

14.82

gy

Cong ty lien doanh

lién két co 1o tir

www.tcsc.vn
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Dw phong va dinh gia

Q1/2019  Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020 Q3/2020 Q4/2020
Doanh thu (ty) 289 320 233 281 243 234 215 242
Tang truong doanh 15,7% -26,6% 7.8% -14%
thu (g.0.q)
Loi nhuan HDKD 79 108 69 54 59 73 39 28
L&i/(16) IdIk 24 -23 -20 -13 -19 -9 13.4 21.7
Loi nhuan (ty) 38 85 20 11 20 72 30 110
2021F Worst case (b6 qua
lo’i nhuan LDLK)
i 350
Doanh so 1.121 935 958 300
Tang trwdng doanh thu -17% ggg
Loi nhuan HDKD (ty) 306 200 326 150
L&i/I6 LDLK -80 7 7 1g8
LNST (ty) 206 232 268 0
EPS (don 950 1.080 1.221 PN SIIURNC NI TSN RN RN T, T SR ST
e &S5 FF G S
P/E (P=15.000) 12 cdFdFrdFdFddFd

m Doanh thu

® Loi nhuan sau thué




Securities

THANHCONG

QUALITY MAKES DIFFERENCE

Phu luc

BAO CAO SAN LUQNG HANG HOA THONG QUA CANG BIEN THANG 11 NAM 2020

-~ /K A .,
. Thyc hién | Thye hién | Lay ké tir adu| L0Y ke & ddu| Thyc hign
— " Thue hién 2 S R & g nam den het S0 v&i
Chi tiéu Pon vi . . . | thang bdo cdo |[so véi cung| nam dén hét B S % 5
thiang bao cio : 5 o " . . | thang bdo c¢do | cung ky
nam truoce ky (%) thang bao ciao - .
nam truoc (%)
bising 0.72 0.67 107% 37 9 88°
Cang Sai Gon thn e : . 8 = i
Triéu - =
Cang CMIT tAn 1.08 1.12 96% 12.57 11.51 109%
Triéu -
Cang SP-PSA tin 0.5 0.53 94% 5.57 5.83 96%
’l‘riéu o/ 3 400/
Cang SSIT tin 1.15 0.96 120% 10.63 7.46 142%
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Phu luc

2017 2018 2019
Operating 225 211 370
Revenue
EBITDA -32.3 20.6 143.5
EBT 456 -360 -224
Profit margin -171% -60,7%

SP-PSA 2017 2018 2019

Operating 107 149 206
Revenue

Gross profit 60 91 141
EBIT -84 -56 3.8
Dep 120 124 120
EBITDA 37 o7 138
EBT -195 -185 -170

Profit margin -180% -123% -82%




THANHCONG Phu luc

QUALITY MAKES DIFFERENCE

TAN CANG - HIEP PHU'OC (TEU)
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THANHCONG Phu luc
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2017 2018 2019
Operating Revenue 740 928 1,124 SAN LUONG CMIT (nghin TEU)
Gross margin 27,8% 24,8% 33,5% 1,200
1,026
EBT -194 -45 1,000
907
EBITDA 226 440 792
800 795
Vén gép CSH 1.110.319.149.822 VND 600
DT thun 1.124.519.298.149 VND
400
LN thuan -45.299.288.450 VNP
200
Téng TS 3.050.099.424.000 VNP
Vén CSH -2.517.471.800.250 VND 2017 2018 2019 2020

Cap nhat 31/12/2019




THANHCONG Phl.l |l_J C
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General Cargo

Unitized Cargo

Drums, bags, pallets, boxes
Lift-on/lift-off (1.0 day average port time)
7% of tonnage

Break Bulk

Neo Bulk Lumber, paper, steel, vehicles
Lift-on/lift-off, roll-on/roll-off (1.0 day average port time)
5% of tonnage

-
—
G
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Containerized Containers
Lift-on/lift-off (0.9 days average port time)

13% of tonnage

Liquid Bulk Petroleum, LNG, chemicals, vegetal oils
Pumps and pipelines (1.1 to 1.3 days average port time)

35% of tonnage

Bulk Cargo

Loose Cargo

Dry Bulk Coal, iron ore, grains, bauxite, sand
‘ Grabs / suction and conveyors (2.7 days average port time)
40% of tonnage

1 i

www.tcsc.vn




THANHCONG Phu luc
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SO TAU CAP BEN THEO THANG SG-HP SO LUOT CAP BEN THEO THANG CUA TC-HP
10 9 25 21 22
8 20
- 6
g. 6 15
\8 4 10
2 5
O O
1 2 1 2
Thang PHAN LOAI HANG TC-HP
PHAN LOAI HANG SG-HP 205 2%
= Sat thép Container
= Phan bon = Hang r6ng
= Khac = Phan bon
= Xi mang = Cat roi
Hang réng 84%

www.tcsc.vn




Securities

THANHCONG

GQUALITY MAKES DIFFERENCE

THANHCONG SECURITIES CO.

A: 2"floor, No. 6 Ho Tung Mau St., Nguyen Thai Binh W., D.1, HCMC t
T: (+84 28) 3827 0527 | F: (+84 28) 3821 80 10 WWw.tcsc.vin




