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TONG QUAN DOANH NGHIEP

Co cau doanh thu

Téng quan doanh nghiép HSX: PTB , . ,
mba B GO Xe Khac
Nganh nghé kinh doanh Pa nganh
ganh ng 9 100%
Von dieu 1é (ty VND) 486 ty 80%
Vén hoa thij tredng (ty VND) 2,915 60%
Tang trwdng EBIT 3 nam (%) 20.8% 40%
Tang tredng LNST 3 nam (%) 18.0% 20%
ROE (2019) 24.8% 0%
2014 2015 2016 2017 2019 972020
Ty suét cb tirc 2019 30% tién mat
PE Trailing 7.9x Co cau loi nhuan gop
m D3 mGo Xe Khac
100%

Co’ cau cb dong

80%

Ban lanh dao va BLQ 43.8% 95 119 170 231 293
60%

TO chtre trong nwéce 5.0%
40%

Khdi ngoai 16.8% 172 265 352 398 456
20%

A 0,
Khac 34.4% 0%
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THANHCONG TONG QUAN DOANH NGHIEP

QUALITY MAKES DIFFERENCE

Pa bp lat Gb noi that Dai ly ban xe 6 td Béat dong san

CAC SAN PHAM CUA PHU TAI

www.tcsc.vn



THANHCON NGANH GO DANG HUONG LOI NHO XU HWONG DICH CHUYEN SAN XUAT SANG VN

QUALITY MAKES DIFFERENCE

=  Chién tranh thwong mai My - Trung tao co hdi cho cac qubc gia nhw Viét Nam gia ting thi phan xuat khiu cac sadn pham tr gé sang My nho loi thé vé chi phi
nguyén vat liéu, nhan cong,...

= Tai thj trwdng EU, hiép dinh EVFTA da mé ra nhiéu co hoi cho cac doanh nghiép trong nganh gé khi 80% cac mat hang sé dwoc gidam thué ngay |ap tirc tir 5% -
6% ve 0%; khoang 20% mat hang con lai sé dwoc gidam thué dan déu trong vong 6 nam.

Co cau kim ngach xuét khau g6 Viét Nam (Triéu USD) Doanh thu mang go PTB (Ty dong)
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Nguén: Téng cuc hai quén, TCSC Research Nguén: PTB, TCSC Research




THANHCON THI TRUONG MY DANG LA DONG LUC TANG TRUONG CHINH CHO PTB

QUALITY MAKES DIFFERENCE

= Thiphan xuat khau do gé ndi that clia Viét Nam vao My lién tuc tdng manh tir 11.1% Ién hon 20.8% ké tir 2018 dén nay. Trong khi d6, thi phan xuat khau go ctia
Trung Quoc vao My bat dau giam manh tir 56.8% xuong con 38.0% do My da ap thueé 25% Ién tat ca cac mat hang néi that ciia Trung Quoc. Day la mét trong
nhirng co hdi Ién dé& nganh gb Viét Nam gia téang thi phan tai My nhung di kém theo dé |a rat nhiéu thach thirc vé thwong mai.

= My hién nay cling dang & thi trwong xuat khau do gé lon nhat clia PTB, chiém hon 75% doanh thu mang gé. Trong ndm 2020, Phu Tai lién tuc mé rong tép
khach va chiém nhiéu thi phan tai thi trwdng My nh& cé nhiéu lgi thé canh tranh hon so v&i cac mat hang tir Trung Quoc.

Thi phan nhap khau d6 néi that vao My theo qudc gia Co cau doanh thu mang gé PTB theo thi trwdéng
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THANHC.NG THI TRUPONG EU KY VONG SE TANG TRUONG TOT HON KHI EVFTA CO HIEU LUC

uuuuuuuuuuuuuuuuuuuuu

Hiép dinh EVFTA da m& ra nhiéu co hdi cho cac doanh nghiép trong nganh gé khi cac méat hang chiém 80% gia tri xuat khau sé& dwoc gidm thué ngay lap tirc tor

3% - 6% V& 0%; cac mat hang chiém 20% gié tri xuat khiu con lai s& dwoc gidm thué dan déu trong vong 4 - 6 nam.

Kim ngach xuat khau cac san pham gé sang EU (Triéu USD) Thué xuat khau sang EU trwéc va sau EVFTA

Nhém hang Trwéc EVFTA Sau EVFTA

Db gb noi that 9403 Db noi that nha bép 2.7% 0%
Ghé gb 9401 179 78 Db noi that khac 5.6% 0%
Gb xay dung 4418 32 15 B& phan db noi that 2.7% 0%
B& phan dé gé 9403 22 12 Ghé ngbi 1.7% - 5.6% 0%
CAc loai van 4408, 4409, 4411, 4412 11 6 Thung, tang tréng 3% - 4% 0%
B& dd bép 4419 9 4 G6 dan/van ép 6% 0% sau 4 nam
San pham gb khac 40 20 Van ddm/van soi 7% 0% sau 6 nam

Nguén: Goviet.org Nguén: Goviet.org
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THANHC.NG PHU TAI LIEN TUC MO RONG CAC NHA MAY BE DAP NG NHU CAU TU THI TRUONG

uuuuuuuuuuuuuuuuuuuuu

Két qua kinh doanh mang g6

= PTB hién nay dang hoat dong véi 4 nha may ché bién go. Hau hét cac 2,500 22.3%

nha may cia PTB hién nay déu dang hoat dong full cong suat khi . 15 90/ 18 7% ,
doanh s0 tv cac don hang md&i tang manh. PTB ciling dang Ién ké 2,000 16.9% 18.5% 0 20.0%
hoach m& rong cac nha may hién hiru trong nam 2021 14.9%
1,500 148% 15.0%
= Cac don dat hang méi ctia PTB hién nay hau hét déu ’dén te thi
trwong My. Bay la mot trong nhitng thi treong co6 gia ban tot nhat. Do 1,000 10.0%
do, bién lgi nhudn mang goé cua PTB dwoc cai thién rat nhieu trong
= Mang gb hién nay dang tré thanh ddng Iwc tang trwdng chinh cia PTB 0 0.0%

7 . « K 0 X x . ~ e X
v&i dang chiém hon 60% co cau doanh thu lan lgi nhuan truédec thué 2014 2015 2016 2017 2018 2019  9T2020

25.0%

mmm NOi djia == Xuat khau Bién 1ai gop

Cong suét (Containe san
Nha may Khu vue San pham pham/thang) Ghi cha

Pang khai thac khoang 80% cong suét, du kién full 100% cdng suét vao

Phu Cat Binh Dinh Pallet 120 cudi ndm. Mé& réng giai doan 2 vao nam 2021
Pdng Nai Pong Nai Noi that 80 P4 hoan thanh mé rdng nang cdng suét trong 2020
Thang Loi Binh Binh Noi that 110
Vina G7 Pdng Nai Noi that 80 Dw kién nang cdng suat trong nam 2021
Téng 390




THANHCON MANG DA OP LAT: KY VONG THI TRWONG BDS SE HOI PHUC TRONG NAM 2021

QUALITY MAKES DIFFERENCE

= Thi trwong BDS sau 3 ndm chirng lai do cac vwéng méc vé cac van dé phap ly da bat dau co cac tin hiéu hoéi phuc tr Q2/2020 khi sé dw an nha & thwong mai duoc

cép phép tang Ién manh. Bén canh d6, méi trwdng vi mé Viét Nam hién tai cling dang Gng hd cho mét chu ky vé xay dwng va BBS mai trong giai doan 2021 — 2023.

= |uat B4t dong san sira dbi; Luat dau tw 2020 bat dau c6 hiéu lwc tir 2021.

S6 dw an nha & thwong mai dwoc cap phép Tang trwong nganh xay dwng Viét Nam
Nguén: Bé xay dung 12.0%
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(*) 4Q2019: Sé lidu téng hop tir 29 sé& xay dung -2.0%
1Q2020: S6 ligu téng hop tir 34 s& xay dung I U RN BN R S INC S S B NI
2Q2020: S6 ligu téng hop tir 54 & xay dung S S S SR SR R
N P oYK

3Q2020: Sé liéu téng hop tir 56 sé xay dung

www.tcsc.vn
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THANHCONG MANG DA OP LAT: TRIEN VONG HOI PHUC TiCH CU’C TRONG NAM 2021

uuuuuuuuuuuuuuuuuuuuu

C4&c mé da hién dang khai thac caa PTB

Nui Son Triéu Binh Binh Granite Truwée 2011 2035
NuUi Hon Cha 0.2 Binh Binh Granite 2011 - 2016 2031
NUi Ngang 1.9 Binh Dinh Granite 2011-2016 2031
Basal Bon Pinao 24 bak Nong Granite, Basal 2011-2016 2037
Dak Nong 2.4 Dak Nong Granite Basal 2011-2016 2047
Nui Chua Phu My 2.9 Binh Dinh Granite 2011-2016 2033
My Thang 2.8 Quang Ngai Granite 2016 - 2018 2033
Son Xuan 1.8 Phu Yén Granite 2017 2025
Hoa Quang Béc 0.4 Phu Yén Granite 2018 2046
Dién Tan 2.5 Khéanh Hoa Granite 2018 2048
Yén Bai 29.2 Yén Bai Cam Thach 2019 2040




THANHCON MANG DA OP LAT: KY VONG PHUC HOI T’ NEN THAP TRONG NAM 2021

QUALITY MAKES DIFFERENCE

= Két thic ndm 2020, doanh thu mang da bp lat ca PTB dat 1,443 ty, gidm 3.54% so v&i cung ky nam 2019.

= Bién lgi nhuan gdp mang da gidm manh gidm manh tlr mrc 37.2% xubng con 29% trong 9 thang dau nam 2020 do PTB chi dong gidm gia ban dé giam ap luc
hang ton kho va tang strc khée tai chinh.

= PTB hién nay da hoan thanh xong nha may da thach anh cong suat 450,000m3/nam tai Dong Nai trong Q3/2020. San pham da thach anh ctia PTB chi yéu sé
dwoc dung dé xuét khau sang thj tredng My. Bién 1ai gop dw kién ctia da thach anh & mirc khodng 25% - 30%.

Doanh thu mang da ép lat
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THANHCONG MANG BPS DU’ KIEN GHI NHAN DOANH THU VA LOI NHUAN VAO NAM 2021

QUALITY MAKES DIFFERENCE

= PhU Tai Residence la dy &n bat dong sén dau tién clia Phl Tai dugc khai cong tir nam 2019 tai thanh pho Quy Nhon véi tong mire dau tw 876 ty. Dy &n nam trén mat
tien 3 truc dwong la Lé Dlrc Tho, Lwu Hru Phude va Bang Van Ngiv. Dy an da dwoc cat noc vao thang 10/2020 va dy kien sé ban giao trong nam 2021.

= Tinh dén thang 12/2020, hon 50% tdng s6 c&n ho cla dy an da dwoc ban. PTB duy kién toan bd dw an sé dwoc ban hét trong giai doan 2021 — 2022. Dy &n Pha Tai
Residence sé mang lai cho PTB khoang 150 — 200 ty lgi nhuan trwéc thue
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THANHCON TINH HINH TAI CHINH bU'OC CAI THIEN TiCH cuC

QUALITY MAKES DIFFERENCE

Q1/2019  Q2/2019  Q3/2019  Q4/2019  Q1/2020  Q2/2020  Q3/2020

Tién va dau tw tai chinh ngan han 129 177 78 104 225 177 266 152 123 177 140 167 220
Khoan phai thu 277 237 449 518 731 739 855 765 701 740 692 715 701
Hang ton kho 325 367 531 721 1,020 1,322 1,018 1,042 1,263 1,321 1,366 1,236 1,326
Tai s&n cb dinh 291 409 583 995 1,081 1,480 1,093 1,144 1,253 1,479 1,450 1,480 1,687
Xay dwng co ban d& dang 30 4 41 66 93 158 183 266 253 161 261 286 a7
Phai trd ngwoi ban 85 103 144 235 327 444 265 324 387 446 489 456 548
Vay ngén han 507 470 668 976 1,131 1,519 1,404 1,365 1,336 1,432 1,402 1,367 1,334
Vay dai han 36 8 16 102 74 271 97 203 311 359 395 300 316
Vén CSH 354 517 796 1,096 1,661 1,846 1,742 1,596 1,710 1,847 1,906 1,860 1,872




THANHCON CHI PHi SG&A TANG MANH LAM SUY GIAM DA TANG TRUONG LOI NHUAN

QUALITY MAKES DIFFERENCE

2015 2016 2017 2018 2019 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020 Q3/2020
Doanh sé 3,046 3,662 3,971 4,719 5,549 1,216 1,361 1,306 1,670 1,214 1,352 1,448
Tiang trwéng DT 24.2% 20.2% 8.4% 18.8% 17.6% 24.8% 40.6% 7.0% 7.0% -0.2% -0.7% 10.9%
Lai gop 451 586 697 843 1,031 207 251 255 318 235 280 309
Ty suét 1ai gép 14.8% 16.0% 17.6% 17.9% 18.6% 17.0% 18.4% 19.5% 19.0% 19.4% 20.7% 21.3%
SG&A -197 -233 -276 -334 -409 -93 -99 -94 -123 -129 -152 -163
SG&A/Doanh thu 6.5% 6.4% 7.0% 7.1% 7.4% 7.6% 7.3% 7.2% 7.4% 10.6% 11.2% 11.3%
EBIT 254 353 421 509 622 114 152 161 195 106 128 146
EBIT Margin 8.3% 9.6% 10.6% 10.8% 11.2% 9.4% 11.2% 12.3% 11.7% 8.7% 9.5% 10.1%
LNTT 236 338 424 475 550 103 132 145 170 77 108 130
Ty sudt LNTT 7.7% 9.2% 10.7% 10.1% 9.9% 8.5% 9.7% 11.1% 10.2% 6.3% 8.0% 9.0%
LNST 183 278 361 400 457 87 110 120 140 64 86 106
Tiang treong LNST 54.5% 53.2% 30.2% 11.6% 13.0% 15.1% 12.9% 27.0% 3.1% -27.4% -22.9% -11.5%
Sé lwong cp 14,400,000 21,600,000 25,900,000 48,600,000 48,600,000 48,600,000 48,600,000 48,600,000 48,600,000 | 48,600,000 48,600,000 48,600,000
EPS co ban 13,106 14,722 14,526 10,336 8,951 1,790 2,263 2,469 2,881 1,317 1,770 2,181




THANHCON QUAN TR]| TOT VON LU’U DPONG GIUP PTB DANG CAI THIEN DONG TIEN TOT HON

QUALITY MAKES DIFFERENCE

Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020  Q3/2020

CFO 104 302 64 216 150 223 -117 223 142 9 65 417 198
Lgi nhuan sau thué 121 183 278 361 400 457 87 110 120 140 64 86 106
CFl -119 -206 -314 -499 -451 -501 -135 -62 -241 -96 -108 -154 -33
Trong do:

Tién dau tw TSCD -124 -187 -290 -493 -325 -613 -142 -160 -242 -102 -118 -151 -49
CFF 42 =72 131 304 312 337 294 -168 72 140 7 -236 -111
Trong do:.

Ty |& chi tra cé tire tién mat 0% 0% 10% 10% 32% 30%




THANHCON DU PHONG KET QUA KINH DOANH 2021

QUALITY MAKES DIFFERENCE

2016 2017 2018 2019 2020 2021F

Doanh s6 3,662 3,971 4,719 5,549 5,616 7,070
-Gb 1,007 1,246 1,841 2,091 3,010 3,311

- Pa bp lat tw nhién 1,007 1,223 1,323 1,496 1,443 1,659

- Xe va dich vu 1,648 1,492 1,555 1,962 1,200 1,500

- B4t dong san - - - - - 600
Bién lai gop 16.0% 17.6% 17.9% 18.6% 20.6% 20%
-G6 16.9% 18.5% 15.9% 18.7% 22.8% 21.5%
-ba 35.0% 32.3% 34.5% 37.2% 27.7% 30.0%

- Xe va dich vu 3.9% 4.6% 6.0% 4.2% 3.3% 3.5%

- B4t dong san - - - - - 25%
Loi nhuan gép 586 697 843 1,031 1,129 1,413
SG&A -233 -276 -334 -409 -584 --671
EBIT 353 421 509 622 545 742
Doanh thu tai chinh 10 12 27 16 19 20
Chi phi tai chinh -36 -37 -67 -97 -106 -105
LNTT 338 424 475 550 463 657
Thué TNDN (%) 17.5% 14.9% 15.8% 16.9% 19.1% 20.0%
LNST cbng ty me 265 345 385 435 368 501
Tang trwéng LNST 53.2% 30.2% 11.6% 13.0% -15.4% 41.9%
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QUALITY MAKES DIFFERENCE
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THANHCONG KET LUAN

uuuuuuuuuuuuuuuuuuuuu

Catalyst:

= My van chwa c6 dong thai ap thué Ién nganh go cda Viét Nam. Chinh quyén md&i cta Biden dwoc ky vong sé& c6 nhirng hanh déng 6n
hoa hon trong ngoai giao va thwong mai quéc té.

= Xuét khau gb tré thanh dong lwc tdng trwdng chinh cho PTB, tiép tuc hwdng Igi nhd xu hwéng dich chuyén san xuét gé tir TQ sang VN
va hiép dinh EVFTA.

= Mang da 6p lat dw kién sé tang trwdng tét hon nhé sw phuc héi ciia nganh xay dwng va BDS trong nam 2021.
= Nha may da thach anh di vao van hanh thwong mai trong nam 2021.

= Mang xe va céac dich vu lién quan sé héi phuc manh t nén thp cla nam 2020.

» Ghi nhéan doanh thu va lgi nhuan tr dw &n BDS Phu Tai Residences trong nam 2021.

Risk:

= My ap thué Ién cac san pham gé xuat khau.




vvvvvvvvvv

THANHCON TUYEN BO MIEN TRACH NHIEM

uuuuuuuuuuuuuuuuuuuuu

Céc thong tin va nhan dinh trong bao céo nay dwoc cung cap b&i TCSC dwa vao ‘céc nguén théng tin ma TCSC coi la dang tin cay, cé san
va mang tinh hgp phap. Tuy nhién. chiang tdi khéng dam bao tinh chinh xac hay day du cta cac théng tin nay.

Nha dau tw sl dung béo céo nay can lwu y rang cac nhan dinh trong béo cdo nay mang tinh chat chi quan clia chuyén vién phéan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac thong tin dwa ra.

B&o céo nay khong dwoc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng dwoc sy chap thuan bang
van ban clia Cong ty Cé phan Chirng khoan Thanh Cong. Xin vui 1dong ghi ré ngudn trich dan néu sir dung cac théng tin trong b&o céo nay.
Cac thdng tin co lién quan dén chirng khoan khac hodc cac thong tin chi tiét lién quan dén cb phiéu nay c6 thé dwoc xem tai hodc sé dwoc
cung cap khi cé yéu cau chinh thirc.
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