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THANHCONG NOI DUNG
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PIEM NHAN DAU TU |

TONG QUAN VE CONG TY

HOAT DONG KINH DOANH |
TiINH HINH TAI CHINH |
DU PHONG VA DANH GIA |
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Catalyst:

- Dbc quyén van hanh va khai thac 22 cang hang khong Viét Nam

- Tiém nang tang trwdng lwong khach va hang hoa qua cang va tang mure phi dich vu
- Kha nang mé réng cong suat cac cang hang khéng

- Doanh thu phi hang khéng con tiém nang tang trwéng

- Chuyén san HOSE va tang chia ti 1& cb tirc

Risk:
- Dich bénh Covid-19 dién bién phtrc tap anh hwéng t&i nganh hang khéng

- Tri hoan dy an san bay Long Thanh




Tong quan doanh nghiép

Téng quan doanh nghiép UPCOM: ACV Hoat dong kinh doanh:
Nganh nghé kinh doanh Cang hang khéng - Boéc quyén van hanh va khai thac 22 san bay dang hoat déng
Vén diéu I (ty VND) 21,771 ty tai Viet ANam _ i _ R ~
Vén héa thi trusng (7 VND) 16,744 16 - Cung cap 3 dich vu chinh sau: (1) dich vu hang khéng: phuc

n noa tn] rron , N 7 o X X ) . « X

© Hrong 1 Y vu hanh khach, phuc vu mat dat, ha/cat canh, soi chiéu an
Tang truong EBIT 3 nam (%) 20,57 ninh (2) dich vu phi hang khéng: cho thué méat bang thwong
Tang trwdng EPS 3 ndm (%) 25.9 % mai san bay, cho thué bai gilr xe, quang cao va (3) ban hang
ROE (2019) 24.3 % tai san bay.
Ty suét cb tirc 2019 9% tién mat .

» Co cau doanh thu

PE Trailing 15.5 x

20,000 1 506

< 2 an 1369

2 601 —— 1 890
B6 Giao thdong Van tai 95.4% 1741 1 471 1,608
10,000 ' 1, 237
Cong doan ACV 0.14%
12,880
Ty 1& s& htru nwéc ngoai 2520 >,000 '
Khac 1.94% 0

2013 2014 2015 2016 2017 2018 2019
B Doanh thu hang khéng Doanh thu phi hang khong B Ban hang
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Céc cdng ty con va cong ty lién két

STT

Tén doanh nghiép

Linh vwc kinh doanh

Tinh trang niém yét

Ty 1& s& hivu

1 NAFSC Van hanh hé thdng tra nap nhién liéu hang khéng Chuwa niém yét 60%
2 SASCO Ban hang mién thué Upcom 49,07%
3 SATCO San xuét nwéc udng dong chai Chuwa niém yét 29,53%
4 SATSCO Van tai hanh khach dwéng bd Chuwa niém yét 30%
5 HGS Phuc vu mat dét Chuwa niém yét 20%
6 ACVS Nha ga hang hoa Chuwa niém yét 20%
7 SAAM Bao duwéng may bay Chuwa cb phan hoa 51%
8 SAGS Phuc vy mat dat HOSE 48,01%
9 SCSC Nha ga hang héa HOSE 13,12%
10 CTCP Pau tw TCP | Khai thac nha xe ga quéc ndi TSN Chuwa niém yét 18%
11 AHT Kinh doanh tai Nha ga québc té Ba Nang Chuwa niém yét 10%
12 CRTC Kinh doanh tai Nha ga quéc té Cam Ranh Chuwa niém yét 10%
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THANHCON Hoat dong kinh doanh

Doanh thu ban hang \
Doanh thu dich vu bén bai
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THANHCONG Doanh thu hang khéng tang 6n dinh
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DOANH THU HANG KHONG

16,000 " X LA L2 n " T e
Giai doan cb phan hoéa: Khong ghi nhan Thu trwc tiep tw
14,000 doanh thu ha, cat canh airlines hoéc
Thay dbi cach tinh dich vu soi chiéu: dua 2,7139—— . '
12,000 VKSR EGRIEIRENMENR LR EVAY 1 2187 —_ 5 DIV [plE

vu mat dat

dwa vao loai may bay va hanh trinh
10,000 1,826

___ Thu truec tiép
tlr hanh khéach

1,582
8,000 1,339
\

6,000

4,000

2,000 £
Thu trwc tiép

0 346 287 347 501

twe airlines
2014 2015 2016 ‘ 2017 ’ 2018 2019
SGN tach ra thanh cong ty lién két Tang phi dich vu
® Doanh thu phuc vu mat dat ® Doanh thu phuc vu hanh khach ® Doanh thu soi chiéu an ninh
® Dich vu ha/cét canh Doanh thu khac




Murc phi dich vu hang khong tang Ién

Giai doan 1 Giai doan 2 Giai doan 3 Giai doan 4 Giai doan 5
Trwde 1/10/2017 1/10/2017 — 31/12/2017 1/1/2018 — 31/3/2018 1/4/2018 — 30/6/2018 1/07/2018
Qb 1992/Qb-BTC Qb 2345/Qb-BGTVT
/et Qubc té Khong déi, thu theo trong tai cat canh téi da
alca : :
canh Noi dia Tang 3-5% so voi G 1, tuy Bang giai doan 2 Bang giai doan 2 Tang 9.5-10% so voi
vao trong tai cat canh téi da. Gb 2
Qudc té 1,5 2,0 2,0 2.0 2.0
Pam bao | (USD/khéach)
an ninh
hang Noi dia 9.090 11.818 13.636 18.181 18.181
khong (VND/khéach)
Phuc vu Qubc té Q Tan Son Nhét: 10-20 Q Tan Son Nhét: 20 Bang giai doan 2 Bang giai doan 2 Béang giai doan 2
hanh (USD/khach) | U No6i Bai: 8-25 O Noi Bai: 25
khach 0 Pa Nang: 8-16 Q ba Nang: 20
Nb6i dia 0 Nhém A: 31.818 — 63.636 O Nhém A: 68.818 U Nhém A: 72.727 O Nhém A: 72.727 0 Nhém A: 90.909
U Nhém B: 27.272 — 54.545 U Nhém B: 63.636 U Nhém B: 68.181 0 Nhém B: 68.181 0 Nhém B: 72.727
O Nhém C: 54.545 O Nhoém C: 54.545 O Nhém C: 54.545 O Nhém C: 54.545

Nhom A la nhém céc cang hang khéng khai thac 24/24, bao gbm: Néi Bai, Da N&ng, Tan Son Nh4t, Cam Ranh, Cat Bi, Vinh, Can Tho, Pht Quéc, Lién Khwong,
Phu Bai, Buén Ma Thuét
Nhém B la nhém cac cang hang khéng khong thuéc nhom A va nhém C
Nhém C 1& nhém céc cang hang khdng phuc vu kinh t&, xa hoi bao gém: C6n Dao, Dién Bién, Ca Mau, Rach Gia




THANHCONG Murc phi dich vu hang khong tang Ién

Loai phi Phi trung binh % thay déi yoy Phi trung binh 2017 % thay déi yoy Phi trung binh
2014 (USD) (USD) 2018 (USD)
Ha/cat canh (thu | Quoc té 308,57 5% 324 - 324
theo trong tai cat
canh tdi da) Noi dia 123,42 4% 128,16 16% 140,58
Quéc téIndi dia 2.5 2.5 2.3
Pam bao an ninh | Quéc té 0,32 500% 1,6 23% 2
hang khéng (thu
tréen lwot hanh | Noi dia 0,1 400% 0,4 30% 0,6
khach/ tdn hang
hoa)
Quéc téInoi dia 3.2 4 3.3
Phuc wvu hanh | Québc té 10,98 23% 13,6 27% 17,3
khach (thu trén
lwot hanh khach) | Noi dia 1,83 20% 2,2 54% 33
Quéc téInéi dia 6 6.2 5,2

Chi phi dau tw cang hang khong va céng quoc té chi chénh Iéch nhau 20 - 30%, trong khi mirc gia binh quan dich vu néi dia chi
bang 20% dich vu quéc té

Theo 16 trinh tlr 2015 — 2020, thu hep khodng cach gitra gia ndi dia va qubc té xudng tir 2 - 4 1an




THANHCONG Doanh thu phi hang khéng tang on dinh
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Doanh thu phi hang khéng DOANH THU PHI HANG KHONG

2.500 2,500
2,166

2,000
2000 | CAGR: 18% | 1.890

Thu tw DN phuc
1,608 1,500 - vu mat dat, céc
1,500 5 DN phuc vu bén
’ 1,271 ~-
1,028 1,000 bal
1,000 915
500 - Thu tir SAS,
AST, NAS...
500 0
0

2018 2019
Doanh thu khac Doanh thu phuc vu khach VIP, F, C
2014 2015 2016 2017 2018 2019 ® Doanh thu djch vu cung cép tién ich ® Doanh thu dich vu bén bai
Doanh thu cho thué quang cao ® Doanh thu cho thué mat bang
Duy tri merc tang tredng 6n dinh 18%/nam. Tang tinh canh tranh trong qua trinh dau thau nhwong

quyén dé cai thién doanh thu phi hang khéng.

www.tcsc.vn



THANHCONG Tuy nhién, con thap hon so véi khu vue
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DOANH THU PHI \HANG Kl—IONG/DOANH THU Doanh thu mat bang/Téng doanh thu
HANG KHONG 30% 26.9% 27 6% 27.8%

180% 167% 25%

160% 154%
140% 20%
120% 102% 15%
100%
80% 75% 10%
60% 506 4.3% 4.6% 4.8%
40% 104 N
0
20% [ ] 2017 2018 2019
0%

ACV Airports of ~ Malaysia ChekLap  Changi ® Doanh thu cho thué mat befxng ctia AOT
Thailand Airports Kok Airport airport Doanh thu cho thué mat bang cia ACV

Doanh thu phi hang khdng chiém ty 1& twong doi thap so voi khu vire do (1) dich vu di kem rdi rac va don gian (2)
dién tich mat bang danh cho céac dich vu phi hang khéng & murc thap (3) chwa coé ty |€ chia sé doanh thu




THANHCONG Sw tang trwong lworng hanh khach
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SO LUONG HANH KHACH DI BPUONG HANG KHONG LUOT KHACH QUOC TE DU LICH PEN VIET NAM
140 30% 20 100%
120 . 74.5%
0
25% 56.4% 80%
100 209% 1° 60%
80 37.7%
0% 40%
60 23.9 15% 10 48.690 23.1% 0
0 20%
40 10%
0,
% 0%
20 5% 5 I
-20%
0 0% I
2016 2017 2018 2019 o = = = B B iHE -40%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Quéc té mm NGi dia = Han Québc === Trung Quéc
Khac Tbc d6 tang trwdng khach HQ
—o-Tbc d6 tang trwdng khach ndi dia —e=Téc do tang trwdng khach quéc té —®-Toc d6 tang trwong khach TQ

San lwong hanh khach théng qua cang van tdng Han Qubc, Trung Qubdc chiém hon 56% khach du lich
trwdng 10%/nam. quoc té déen Viét Nam.




THANHCOR Sw tang trwdng lwong hanh khach quoc té
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LUONG KHACH QUOC TE PHi PHUC VU HANH KHACH PHI SOI CHIEU AN NINH
20 30 7
18.0 - o5 5 3
25
16 15.5 . 22.4 )
12.9 20 18.3
12 10.3 s 4
8.0 8.2 3 6.5
8 10 8.2
2
3
0 0 0
Yangon MalaysiaTan Son Airports Ngi Bai Changi Viét N Campuchia Changi Mvanmar
2014 2015 2016 2017 2018 2019 airport  Airport  Nhét of Airport 6t Nam puchi Airpo?tl y
Thailand

Tiém nang tang trwdng hanh khach sé lau bén hon tang trwdng phi dich vu hang khéng trong dai han.

Mrc phi phuc vu khach qudc té binh quan cao hon khoang 6 lan mde phi dich vu hanh khéach néi dia. Tuy nhién,
néu tiép tuc tang trwdng phi dich vu sé khéng tr& nén hap dan.




THANHCONG Mé& réng cong suat cac cang hang khéng Viét Nam

Cang hang khéng Dia ly Coéng suat phuc vu hanh S6 lweng hanh S6 lweng hanh
khach (khach/nam) khach 2018 khach nam 2019
Vinh Nghé An 2.000.000 1.800.000 1.950.000
Lién Khwong Lam Péng 2.000.000 1.750.000 2.050.000
Buon Ma Thutt Dak Lak 1.000.000 950.000
Rach Gia Kién Giang 300.000 200.000
Ca Mau Ca Mau 300.000 200.000
Coén Dao Ba Ria — Ving Tau 400.000 286.171
Cang hang khéng
ndi dia Tuy Hoa Pha Yén 550.000 362.923
bién Bién bién Bién 300.000 85.000
Pong Hoi Quang Binh 500.000 700.000
Chu Lai Quang Nam 500.000 608.000 760.000
Pleiku Gia Lai 1.000.000 720.000
Phu Cat Binh Binh 1.500.000 1.126.156 1.600.000
Tho Xuan Thanh Hoéa 1.200.000 1.000.000




THANHCONG Mé& réng cong suat cac cang hang khéng Viét Nam
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Cang hang khéng Dia ly Cong suat phuc vu hanh S6 lwong hanh S6 lwong hanh
khach (khach/nam) khach 2018 khach nam 2019

Tan Son Nhat TP.HCM 28.000.000 38.500.000 41.243.240
Noi Bai Ha Noi 25.000.000 26.100.000 29.304.631
Ppa Nang Ppa Nang 10.000.000 13.200.000 15.543.598
Cang hang Phi Quéc Kién Giang 4.000.000 3.200.000 3.700.205
khong quoc té Can Tho Can Tho 3.000.000 835.100 1.325.215
Phu Bai Hué 1.500.000 2.000.000 1.931.939
Cam Ranh Khanh Hoa 6.500.000 8.200.000 10.000.000
Cét Bi Hai Phong 4.000.000 4.000.000

- San bay TSN chi phuc vu: 260.000 - 270.000 lwot cat ha/canh mdi nam, twong dwong 41 triéu nguoi.

Theo quy hoach, cong suat nang I&én 50 triéu khach thi méi ndm sé& 1én t&i 300.000 — 330.000 lwot cat/ha
canh.

- San bay Noi Bai chi phuc vu t6i da 33 — 34 triéu nguoi.




Mé& réng cong suat cac cang hang khong Viét Nam

THANHCON
Nha ga san bay Tén san bay Chua dau tw Nam hoat dong
Nha ga hanh khach quéc té PaNang T2 | Pa Nang Taseco Group Hoan thanh Q4/2017
Nha ga hanh khach qudc té Cam Ranh T2 | Cam Ranh IPP Group Hoan thanh Q2/2018
San bay quéc té Van bén Van Bon Sun Group Hoan thanh 2019
Thi phan lwong hanh khach qua cang hang khong tlr ndm 2016 - 2019 KHACH QUOC TE 9%
30
2016 2017 2018 2019 25
Tan Son Nhat 39.9% 39.1% 37.2% 35.75% 20 +25 8%
. 15 —
NOi Bai 26.5% 25.9% 24.0% 25.22% 10
IDa Nang 10.8% 11.8% 12.2% 13.47% 5
. Tl | 258 13.7 LR
0 0 0 0
Cam Ranh 6.0% 7.0% 7.6% 8.70% 2018 2019
Khac 16.8% 16.2% 19.1% 16.9% mDAD, CXR = ACV trir DAD, CXR

ACV hién dang van hanh 22 cang hang khong. Hai san bay =~ Cac nha van hanh cang hang khong tw nhan
Tan Son Nhat, N6i Bai chiem phan Ién lwu lwong hanh  hién dang gianh lay cac cang quoc té tai nhirng
khach. Tuy nhién, thi phan dang giam dan. diém nong du lich.




THANHCONG Mé& réng cong suat cac cang hang khéng Viét Nam
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Céac phwong an xay dwng nha ga T3 Tan Son Nhét

Téng mirc dau tw  Giai phdng mét bang Anh hwéng
Phuong an 1 | Xay dwng dwéong bang thir 3 Phia bac 201,100 ty 616 ha 140.000 ho dan
Xay dwng 2 nha ga ma&i cung cbng trinh
phu tro
Phwong an 2 | Xay dwng dwo'ng bang thir 3 Phia Bac 100,000-187,000 ty 25.400-68.000 ho dan

Hoan chinh hé théng dwéng 1an, san dbé
V&i 3 kich ban (2A, 2B, 2C) khac nhau
chi yéu vé khoang cach gilra dwong
bang thi 3 dén dwdng so 2

Phwong &n 3 | Xay dyng duong lan song song va cac | PhiaNam | Khoang 16.000ty | 12.54 ha (chuyén doi dat
dwdng lan noi gilra dwong cat/ha canh quoc phong)

Xay dwng duong lan thoat nhanh va
dwdng lan song song gitra hai dwdng cat
ha canh

Cai tao dwdng céat ha canh

Xay dwng nha ga lwéng dung T3

Xay dwng nha ga hanh khach T4

4 phuong an
khac




THANHCONG Mé& réng cong suat cac cang hang khéng Viét Nam
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Xay dwng nha ga T3 Tan Son Nhat

Ngay kh&i cong Quy 3/2021

Hoan thanh va dwa vao khai thac 2023

Céng suat 20 triéu khach/ndm

Téng von dy an 10.990 ty

Nguon von Tw co, khéng ding von ngan sach nha nwéce

Phé duyét cha trwong dau tw 5/2020

Thei gian du kién 37 thang tir khi phé duyét chi trwong

Dién tich 110.000 m?
th“)ng’xéy dwng dwdng bang thtr 3, xay dwng ,thém nha ga
ma&i, bo sung thém dwdng lan, cai thién dwdng cat/ha canh




Mé& rong cong suat cac cang hang khéng Viét Nam

Truc tim hai dwdng bang Tan Son Nhat
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THANHCONG Mé& réng cong suat cac cang hang khéng Viét Nam

QUALITY MAKES DIFFERENCE
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THANHCON M& réng cong suat & cac cang hang khong

uuuuuuuuuuuuuuuuuuuuuu

Dw kién Chi phi wéc Cong suat Tang cong suat

Thoigian | oanthanh tinh (VND) hién hiru hanh khach (tridu)
Tam &ng, ngudn tién tir khai TGi da 1 n&m voi 2

Bao tri dwong bang 2021 4,152 " thac tai san khu bay san bay 'LI::\;N va Noi
Nha ga hanh khach Pha Bai | 2018-2025 2021 2,250 5 Quy dau tw phat trién
Nha ga hanh khach Céat Bi | 2018-2025 | Q4/2020 3,600 5 5 Quy dau tw phat trién
Nha ga hanh khach Chu Lai | 2018-2025 2,900 3 5 Quy dau tw phat trién
Nha ga hanh khéach T2, Vinh| 2018-2025 | Q4/2020 3,000 4 5 QuY dau tw phat trién
Céac dy an mé réng 2018-2025 17,508
Nha ga hanh khach T3, TSN| 2018-2025 10,990 28 20 Ngudn vén gop 37 thang
Long Thanh, giai doan 2 | 2026-2030 114,451 25 doanh va vay

Téng 273,302




THANHCONG Mé& réng cong suat & cac cang hang khong
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Céac ké hoach mé réng va xay dwng san bay sé& l1am gidm sw tdng trwdng loi nhuan trong trung han va ban dau sé chiu chi phi
khau hao I6n.

Dw &n san bay Long Thanh: ACV dv kién sé& st dung 60% ngudn vén vay ODA. Cac khoan vay nay thuwéong co thdi han 40
nam, bao gébm thdi gian an han trwdc khi tra 1ai hodc gbc, 13i suat wu dai khodng 1%/nam.

14,000 5.4 6
12,000 Phat trién nha ga hanh khach 5
10,000 quoc te T2 TSN .
8,000
13,321 2.2 2.4 3
6,000 ! r—
4,000 . 2
2,000 0.2 1
gl 3,246 3,242 1,988 3,349 1 692
0 0
2014 2015 2016 2017 2018 2019

Capex =@-CFO/Capex

2021
Ké hoach capex dw phéng 5,031 7,107 7,107 23,646 23,646 23,646

www.tcsc.vn
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Chi so tai chinh
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2017 2018 2019
Chi phi nguyén liéu, vat liéu 94.7 101.5 107.8
Chi phi nhé&n cbng 2302.7 2584.7 3074.4
Chi phi khau hao tai san cb dinh 4163.6 3948.5 3920.1
Chi phi stra chira tai san 335 382.4 400.6
Chi phi dién, nwéc 374.7 411.6 466.7
Chi phi dich vu mua ngoai 248.5 265.4 308.9
Chi phi khéac 826 955 1200

2017 2018 2019
Chi phi nguyén liéu, vat liéu 1,1% 1,2% 1,1%
Chi phi nhan cbéng 27,5% 29,9% 32,4%
Chi phi khau hao tai san cb dinh 49,8% 45,6% 41,3%
Chi phi stra chira tai san 4% 4,4% 4,2%
Chi phi dién, nuwéc 4,5% 4,7% 4,9%
Chi phi dich vu mua ngoai 3% 3,1% 3,2%

9,9% 11% 12,6%

Chi phi khac
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Chi so tai chinh

Noi dia

Sé lwong khach ndi dia
Phi soi chiéu an ninh
Phi phuc vu hanh khach

Qubc té

S6 lwong khach quéc té
Ty gia

Phi soi chiéu an ninh
Phi phuc vu hanh khach

Doanh thu dén tlr hanh khach

wée tinh

Ch,eck Passenger Service Charge
(SO liéu cua ACV)

Doanh thu (w&c tinh) (doanh thu
hanh khach chiém khoang 60%
tbng doanh thu)

Check revenue (Sé liéu ctia ACV)

Q1/2018 Q2/2018 Q3/2018

7.8 9.1 9.6
15 15 20
80 80 100
3.4 3.0 3.0
23.0 23.0 23.0
46 46 46
460 460 460
2,441 2,383 2,688
5,226
3,807 3,717 4,193
3,937 4,027 3,994

Q4/2018 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020

7.2
20
100

3.1
23.0
46
460

2,425

5,118

3,783

4,179

8.4 9.8 11.1 8.0 8.2 2.3
20 20 20 20 20 20
100 100 100 100 100 100
3.5 3.1 3.5 4.2 2.7 0.212
23.0 23.0 23.0 23.0 23.2 23.2
46 46 46 46 46.4 46.4
460 460 460 460 464 464
2,789 2,770 3,122 3,077 2,389 384.2
2,805 2,938 2,906 2,858 2,130 548
4,491 4,461 5,027 4,955 3,847 618
4,447 4,478 4,591 4,813 3,635 1,046




THANHCONG Chi soé tai chinh
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Q1/2018 Q2/2018 Q3/2018 Q4/2018 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 | Q2/2020

Chi phi nguyén liéu, vat liéu 22.0 25.1 26.0 28.1 24.4 22.1 26.8 35.8 - 19.2
Chi phi nhan céng 577.8 607.6 591.6 802.8 682.5 682.1 687.0 776.4 760.5 496.2
Chi phi khau hao tai san c6 dinh  967.8 950.7 960.2 1,075.0 1,005.6 1,005.7 1,002.8 1,018.0 812.3 784.3
Chi phi dich vu mua ngoai 48.1 60.9 65.2 4.9 63.6 79.5 77.4 90.5 68.2 35.7
Chi phi stra chira tai sén 35.1 103.2 45.6 237.1 58.5 127.3 63.5 206.5 71.0 76.3
Chi phi dién, nwoc 85.6 114.8 114.5 101.9 97.3 131.9 129.5 107.9 99.2 60.3
Chi phi hoa héng, méi gidi 35.5 36.1 38.1 34.8 39.7 40.5 41.2 40.8 27.2 8.2
Chi phi khac 184.5 187.0 200.9 317.4 243.6 187.1 242.2 294.0 258.5 119.4
Téng 1,956 2,085 2,042 2,602 2,215 2,276 2,270 2,570 2,097 1,600
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Chi so6 tai chinh

THANHCO®N
ACV Airports of Thailand
EV/EBITDA EV/EBITDA
26.6 30 27.5
30 25.7 24.2
25 25
20 17.8 20 17.3
15 12.7 12.4
15
10
10
5
0 5
2016 2017 2018 2019 0
2016 2017 2018 2019
Dividend/NI Dividend/NI
0
40% 0% 59.8%
31.9% 31.9% 48.7%
0 47.0% 170
30% 23.9% 50%
0)
20% 30%
10%
10%
0%
2017 2018 2019 -10% 2017 2018 2019




THANHCONG Chi so tai chinh
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Q1/2019 Q2/2019 Q1/2020 Q2/2020
Doanh thu thuan 4,447 4,478 3,634 1,046
Tang trwrong (goq) -18,3% -76,6%
San lwong hanh 27.1 28.1 23.2 2.06
khach phuc vu
Tang trurdng (goq) -14,2% -92,6%
Doanh thu tai chinh 429 394.2 544.9 570.5
Tang trrong (goq) 27% 44, 7%
Chi phi tai chinh 24.9 431.5 41.6 385.3
Tang trurdng (goq) 67% -10,6%
LNST 1,993 1,701 1,548 -354
Tang trirdng (goq) -22,3% -120.8%
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FLIGHT PER DAY, VIETNAM
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WEEKLY CAPACITY, VIETNAM
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THANHCONG SECURITIES CO.

A: 2"floor, No. 6 Ho Tung Mau St., Nguyen Thai Binh W., D.1, HCMC t
T: (+84 28) 3827 0527 | F: (+84 28) 3821 80 10 WWw.tcsc.vin
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