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Ihanh[:ung Géc nhin Vi' m6|||

SECURITIES!

** Go6c nhin vi mo 2018 ...

Téng cudng 6n dinh kinh té€ vi md, kiém soat lam phat, dam bao céc can

d6i 16n chia nén kinh t&, thic ddy tdng trudng kinh t&€ nhanh va bén viing.

Chinh sach tién té chu dong, linh hoat, hiéu qua phd6i hgp chat ché vdi

chinh sach tai khda, tao diéu kién gidm 13i suat cho vay.

- Téng san phdm quéc ndi (GDP) trong tai khda 2018 dudc ky vong tang
trudng ¢ mdc 6.5% - 6.7% va nén kinh t€ qudc gia hudng dén su &n
dinh.

- Lam phat (CPI) dudc kiém soat tdt, mlc lam phat quéc gia dudc ky vong

kiém ché& & mirc 6n dinh dudi 4%.

- Chinh sach ty gia chd dong, linh hoat, ti€p tuc tang du trit ngoai hai.
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** Go6c nhin vi m6 2018 ...(tt)

Vi viéc tham gia Hiép dinh d6i tac toan dién tich cuc xuyén Thai Binh
Duadng (CPTPP), GDP Viét Nam du bao sé tang thém 1,3% va kim ngach
xudt khiu cling tdng thém 4%. Bén canh dd, Viét Nam sé tan dung dugc
Igi thé xam nhap va ti€p can sau vao cac thi trudng bén kia Thai Binh
Dudng gom Canada, Mexico va Peru. Day la nhiing thi trudng ma Viét Nam
chua ky hiép dinh thugng mai. CPTPP hfa hen v& mét trién vong tich cuc
cho cac nganh xudt khdu ma nudc ta cé thé manh, dac biét |a dét-may, da

giay va nong thuy san.
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Gac nhin vi mo,..

Chi tiéu cua Chinh phu 2018

Pinh hudng thi truang,.,

Hoan thién khung
phap ly

Tang cung va tang
chat hang héa

Tai ciu trac van hanh
va hién dai héa ha
tang CNTT
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Pinh hudng thi truong.,.
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- Hoan thién khung phap ly va nang cao nang luc quan ly, giam sat: (i)
Slra d8i Luadt Ching khodn theo hudng giai quyét cac vudng mac hién hanh
vGi Luat Doanh nghiép va Luat Dau tu; (ii) Nang cao nang luc clia cg quan
quan ly trong viéc quan ly, giam sat va x{ ly vi pham trén thi trudng; (iii)
Nang cao chat lugng quan tri doanh nghiép niém yét va CTPC; (iv) B& sung
cac quy dinh vé diéu kién thanh lap va duy tri hoat dong cua cac cong ty
chling khoan, céng ty quan ly quy nhdm khoi théng co ché trong x(r ly cac
cong ty hoat dong kém hiéu qua; (v) Tang cudng minh bach théng qua viéc
nang cao chat lugng bao cdo tai chinh, ....

- Tiép tuc xdy dung chinh sdch nham ting cung hang héa va nang cao
chat lugng nguén cung: (i) Thi trudng cd phiéu; (ii) Thi trudng ching
khoan phai sinh; (iii) Thi trudng trai phiéu.

Pinh hudng thi truang,,,
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>D6i véi thi trudng cb phiéu: B8y manh cbéng téc CPH, thodi vén cia cdc DNNN
gén vdi viéc niém yét va DKGD;

>D6i véi TTCKPS va cdc san phdm mdi: (a) Thic ddy tinh thanh khodn cia cdc
giao dich trén TTCKPS; (b) Trién khai sdn phdm ching quyén cé dém bdo
(Covered Warrant).

>P6i vdi thi trudng trdi phiéu: (a) P4y manh su phat trién cda thi trudng TPCP
théng qua viéc da dang héa cdc san phdm trai phiéu nhu’ mua lai TPCP trudc han,
bé sén phdm repo tréi phiéu; da dang héa céc cac loai hinh giao dich TPCP; phéat
trién hé théng nha tao I4p thi trudng trén thi trudng TPCP so cdp; da dang héa co
sd nha déu tu hinh thanh hé théng nha kinh doanh trai phiéu so céap. (b) Xay
dung va hoan thién thi trudng trai phiéu doanh nghiép (TPDN) théng qua viéc
hoan thién gidi phap té chirc trién khai thi trudng TPDN va chudn bi cac diéu kién
dé trién khai thi trudng TPDN; x4y dung céng théng tin TPDN va hé théng giao
dich TPDN phu hgp.

- Tai ciu trac té chirc van hanh thi trudng, hoan thién va hién dai héa
cd s6 ha tang, cong nghé thong tin (CNTT): (i) Hgp nhat cac SGDCK;
(ii) Trién khai hé théng CNTT hién dai, toan dién cho thi trudng tai cac
SGDCK, VSD; (iii) Tai c8u tric cac t& chldc kinh doanh chitng khodan theo
hudng nang cao chat lugng va tinh gian vé s6 lugng phu hgp véi quy mo thi
trudng.
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- Cai t6 manh mé co ciu quan ly va déi ngli nhan sy dé phat
trién cdc mang kinh doanh: (i) Mdi gidi td chuc; (i) Ty
doanh; (iii) Tw van dau tw; (iv) Uy thac dau tw ching
khoan; (v) Ngan hang dau tu (IB).

- Thiét 1ap vi tri kinh doanh méi phu hgp dinh hwdng phat
trién kinh doanh mdi.

- St dung dich vu thué ngoai: (i) Thué Trung tdm dir liéu
nham ting cwdng tinh an toan, gidm thiéu rdi ro va van
hanh 8n dinh; (ii) S& dung dich vu bao tri cho cac thiét bj
phan cirng, phan mém nham ting sy hoat déng 6n dinh va
lién tuc.

O Moi Gigi
o CO sG:

v Tan dung su hd trg tir cdc cd déng 16n, phuc vu cac khach hang
t6 chirc.

v Chu&n bi déi ngili két hop cli va mdi.

o  Muc tiéu:
v' Gia tri giao dich : 100 ty/thang (4x so 5 thang dau 2018)
v' Doanh thu : 0.15 ty/thang (4x so 5 thang dau 2018).
v Chi phi (truc ti€p, phan b&): 0.44 ty/thang

- Hoat dong chua hiéu qua, tao tién dé cho 2019.
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O Tu Doanh

o CO sG:
v' Truc ti€p thuc hién cua doi ngli diéu hanh mdi.
o  Muc tiéu:

v" Ngan séch : 40 ty (6 thang cuGi 2018)
v/ Vong quay trung binh : 1.5 vong/thang.
v Doanh thu : 0.5 ty/thang

> Khdi dong lai hoat dong tu doanh va suat sinh I6i #15%/nam.

QO Tién gui
v/ L&i suat binh quan:  5.3%/nam.

- Duy tri lugng tién gui cao tai cadc ngan hang dé bao tén nguén vén
va can nhéc co hoi dau tu.
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B M6i gidi CK

M Cho vay ky quy va trng truéc
Tw doanh

B Twvan

® Luwu ky va chuyé&n nhuwong CK

| L3i tién guri
Khéc ...
Khoan muc Doanh thu (Ty VND) Ty trong
Méi gidi ching khodn 1.16 5.65%
Cho vay ky quy va Ung trudc 0.02 0.10%
Tu doanh 3.00 14.61%
Tu' vén 0.00 0.00%
Luu ky va chuyén nhugng CK 0.04 0.20%
L&i tién gui 16.24 79.11%
Khéc ... 0.07 0.33%
Téng 20.53 100.00%
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5%
3% B Chi phi giao dich
Lwong, thwéng doanh sé
Thué ngoai
0,
Khau hao
Khac ...
Khoan muc Chi phi (Ty VND) Ty trong
Chi phi giao dich 0.91 5.57%
Luong va cac khoan lién quan 7.55 46.02%
Thué ngoai 6.60 40.24%
Khédu hao 0.52 3.19%
Khéac ... 0.82 4.98%
Téng 16.40 100.00%
13
A V4 ~= xX
ThanhGong Dy bao Lai/Lo
Pon vi: Ty VND
Du bao
Khoan muc % 2018's vs
E2018 Actual 2017 Actuali?
a b c=100%*[(a-b)/b]
Doanh thu 20.53 20.09 2.23
Méi giGi CK 1.16 2.26 -48.57
Cho vay ky quy va Ung trudc 0.02 0.06 -61.50
Tu doanh 3.00 0.01 21,008.99
Tu van 0.00 0.00
Luu ky va chuy&n nhudng CK 0.04 0.13 -68.83
Lai tién gui 16.24 17.53 -7.32
Khac ... 0.07 0.10 -34.71
Chi phi kinh doanh 5.31 35.12 -84.87
Ty doanh 0.001 0.012 -95.19
Giao dich chiing khoan 5.31 35.11 -84.87
Khac ... 0.00 0.00
Chi phi quan ly 11.09 7.99 38.72
Ludng va cac khoan lién quan 7.33 3.93 86.53
Khac ... 3.76 4.06 -7.48
Téng chi phi 16.40 43.11 -61.96
Lgi nhuén rong tur hoat dong kinh doanh 4.14 -23.03 -117.96
Lgi nhuan trudc thué 4.14 -23.42 -117.66
Thué TNDN 0.00 0.71 -100.00
Lgi nhuan sau thué 4.14 -24.14 -117.14
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